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SYNTHETICA JSC
MEXAOWHEH KOHCOJIMAUPAH AOKNAL 3A
AEWHOCTTA
HA CUHTETUKA AQ SABTOPO TPUMECEYME

HA 2016 .

OTHOCHO: UHdopmaums 3a BaHW CbOUTUSA, HACTBNUNKM Npe3 BTOPO Tpumeceune Ha 2016
r. U C HATpynBaHe OT HayanoTo Ha (puHaHcoBaTa roguHa, cbrnacHo un. 1000, an.4, 1.2 ot
3rrdK.

I. BAXXHU CbBUTUA 3A CUHTETUKA AL, HACTBIMUIU MNMPE3
BTOPO TPUMECEYME HA 2016 T".

CuHTeTnka ALl e XONAMHIOBO [PYXECTBO, YMATO NpeaMeT Ha [OEeWHOCT € CBbp3aH C
npungobveaHe, ynpaereHne n pa3BuTue Ha ApyXecTBa B cTpaHaTta U 4yxbuHa. EMUTEHTBLT
ornepupa B HAKOIKO CEeKTopa 4Ype3 CBOUTE AbLUEPHN NpeanpuaTus:

¢ YnpaBneHue Ha HeABWKMMM UMOTW B obnacTta Ha XOTenMepcTBOTO M Typuama —
EspoxoTtenc AL

¢ [lpon3BOACTBO N THLProBUSI Ha MBKaBM ONaKOBKN, OMakumnanHo opmeHTnpaHo onmo n
kanonunponuneHoBo donuo — MNnactxum-T AL no 30.06.2016r.;

¢ [lponsBoacTBO Ha xemMoaManuaHn n MeauunHCKn npoayktn — Etponan A,

¢ YnpaeneHue Ha TpaHcnopTHa aenHocT — KOHMoH MekoHn OO[.

Peanusupanu ¢puHaHcoBu pesyntatm kbm 30 toHM 2016 1.
Ha KOHconuaupaHa 6asa

CbrnacHo koHconuampaHua gpuHaHcoB oTveT Ha CuHTeTka AL kbm 30 toHM 2016 rognHa
dunHaHcoBUAT pe3ynTar e nevanba B pasmep Ha 6 040 xunagu nesa, OT TAX NPUHaanNexawla
Ha pynaTta e nevan6a B pa3mep Ha 2 817 xunsaun neea M HEKOHTPONMPALLO ydacTue B
pasamep Ha 3 223 xunagn neesa. 3a cpaBHeHue, nedanbata kbm 30 toHm 2015 rogmHa
Bb3nNu3a Ha 8 129 xunagu neea, OT kouto 3a [pynata - 3 713 xunagu neea wu
HEeKOHTpONMpaLlo yyactne — nevanba B pasmep Ha 4 416 xunagu nesa.

KoHconngupaHuTe npuxoau oT Npou3BOACTBEHA AeHOCT Ha pynata CuHTeTMka oTymuTat
MarnbK pbCT KaTo Npe3 OTYETHUSA Nepuod peanuavpaHuTe npuxoam ca B pasmep Ha 98 305
Xxunagu neesa. 3a cpaBHeHWe, npe3 BTOpo Tpumecedne Ha 2015 r. npuxogn oOT
nNpou3BoOACTBEHa AeMHOCT ca B pasMmep Ha 104 526 xmnagn nesa.
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KoHconmaupaHun npmxoan oT ynpaBfeHne Ha HeaBMXMMM UMOTU Ha [pynata CuHTeTMKa
CblLO oTymuTaT cnab pbCT, KaTo Npe3 OTYETHUSI Nepuod Te ca B pasMep Ha 449 xunagu
neea, QokaTo npes3 BTOPO Tpumecednme Ha 2015 r. npuxoguTe 3a cbulaTa OEWNHOCT ca B
pa3mep Ha 423 xvnagu nesa.

KoHconuaupaHu npuxogu OT YynpaBfeHMe Ha TpaHcnopTHa AdenHocT Ha [pynarta
CuHTeTMKa npe3 OT4YeTHUA nepuog ca B pasmep Ha 20 332 xunagu nesa, AoKaTo npes
BTOpO Tpumeceume Ha 2015 r. npuxogmte 3a cbluaTta OEWHOCT ca B pasmep Ha 20 860
Xunagu nesa.

KoHconuaupaHun pasxogu 3a npousBoacTBeHa AenHocT Ha [pynata CuHTeTuka npes
OTYETHUA nepuog ca B pa3Mep Ha 94 050 xunagu neea. 3a cpaBHeHMe, npe3 BTOPO
Tpumeceune Ha 2015 r. obwmTe pas3xoam OT NPOM3BOACTBEHA AENHOCT ca B pasmep Ha 97
065 xunsan neesa. ObGema Ha pasxoAuTe ce ObMKU Ha MpoBexaaHa OT AblLIepHOTO
apyxecteo [Mnactxum—T ALl vHBeCTMUMOHHA nonuTuka (Bevye BTOpa roguHa) OTHOCHO
M3BBLHPEOHN pasxoan, HecBbp3aHW C MNPOU3BOLCTBEHMSI MpPOLEC, Kacaewm npeaumMHo
NOAroToBKa M BbBEXOaHe B eKcrnroaTauuMsi Ha HoBa IMHUA 3a MNPOM3BOACTBO, KaKTO U
Non3BaHETO Ha KOHCYNTaAHTCKM YCyrM B Tasn Bpb3Ka. [1pe3 oTY4eTHUS neprod OpYyXeCcTBOTO
€ HaToBapeHO AOMbJIHUTENHO M C paxogu, CBbP3aHM C pasBUMTME Ha HOBM nasapu U
nNpuBNUYaHe Ha HOBU KNMEHTU. [py>KecTBOTO e AbluepHo Ha CuHteTnka go 30.06.2016r.

KoHconnaupaHute pasxogm oT yrnpaBneHne Ha HeaABWKMMKU MMOTK Ha rpynaTta CuHTeTuka
npes3 oT4yeTHMA rnepuog ca B pasmep Ha 380 xungam nesa, KaTo npes BTOpPO TpMmeceyme Ha
2015 r. obwuTe pas3xoam 3a cbluata AEVHOCT ca B pa3Mmep Ha 376 xunagu nesa. pynata e
peanuavpana Manbk pbCT Ha pa3xoaute B cpaBHeHue ¢ 2015r. , KOeTo ce AbIMKM NPEeaNMHO
Ha NOBULLEHUTE LIEHW Ha PEXUNHUTE pa3xoau.

KoHconuaupaHute pasxogu OT YyMpaBleHWe Ha TpaHCnopTHa AEWHOCT Ha rpynarta
CuHTeTMKa npe3 OTYETHMS nepuon ca B pasmep Ha 15 644 xunsam nesa, kaTo Npe3 BTOPO
Tpumeceune Ha 2015 r. obwmTe pasxoam 3a cbliuaTa AENHOCT ca B pa3mep Ha 16 221
Xunaauv nesa

B kpas Ha Mmecel IOHM KOHCOMMAOMPAHMTE aKTMBM Ha KOMMNaHusATa Bb3nu3aT Ha 100 245
Xxunagm nesa cnpamo 192 226 xunsagu neea B kKpas Ha 2015 roguHa.

TekywmTte n HeTekywm nacuen Ha rpynata CuHTeTuKa 3a otyeTHMA nepuod 6enexar cnag
oT 43,18% cnpsamo 2015 r., kaTo Bb3nu3aT Ha 68 450 xun. nB. cnpsmo 120 469 xun. NB. KbM
Kpas Ha MuHanaTta roguHa. OCHOBHO TOBa M3MEHEHWE Ce ObIKW Ha HamarieHMe KakTo Ha
HeTekyllaTa 4YacT Ha 3aabiikeHuaTa no 6GaHkoBM M OBAWUrauMoOHHW 3aeMu, Taka M Ha
HamarneHune B TekyLlaTta 4acT OT ObSIrOCPOYHMTE 3a4bimkeHnsa no 6aHKOBU KpeauTu.

CobcTBEHMAT KOHCONUAUpaH kanuTan e B pa3mep Ha 31 795 xunaam nesa B Kpas Ha BTOPO
Tpumeceune Ha 2016 r., OT kouTo cobcTBeH kanuTtan 3a ['pynata 19 604 xvnsaam nesa u 12
191 xunsam neea 3a HeEKOHTponupawloTo yyactme. 3a 2015 r. cobCTBEHUAT KOHCONMAaMpaH
KanuTan e B pa3mep Ha 71 757 xunagu neea, oT Kouto cobctBeH kanutan 3a lpynata 33
465 xunagu neesa 1 38 292 xunagu neeBa 3a HEKOHTPONMPALLOTO yyYacTue.

BaxHu C'b6VITI/I$|, HacTbnNuUIun cnen Kpasd Ha oT4eTHUA nepuon

Ha CbBeTa Ha aupekTtopute Ha ,CuHteTnka" ALl He ca U3BECTHU BaXkHU CbOUTUS, HACTbLNUMK
cnep Kpasi Ha OTYETHMS NepuoA, KOUTO Aa okaxaT BRusiHMe BbpXy AeNHOCTTa Ha rpynaTa.
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Peanusupanu cpuHaHcoBM pe3yntatm kbM 30 OHM Ha MHAMBUAYanHa 6asa

CobrnacHo HekoHconuagupaHusa duHaHcoB otyeT Ha CuHTeTuka ALl 3a wecTTe meceua Ha
2016 rognHa cpmHaHcoBUAT pesynTar € nevanba B pa3mep Ha 10 315 xunsaam neea cnpsiMo
3aryba B pasmep Ha 641 xunaam neea, otTyeTeHa npes cblums nepmog Ha 2015 rogmHa.

Mpuxogute Ha CwuHTeTMka ALl ce dopmupatr OT OCHOBHATa LEWHOCT, CBbp3aHa C
npygobrBaHe 1 ynpaBneHne Ha ydacTusa n ouHaHCUpaHe Ha CBbp3aHu NpeanpuaTus.

Mpuxogute Ha HekoHconuaupaHa 6asa ca ¢opMupaHu rnaBHO OT (bMHaAHcoBaTa W
WHBECTULMOHHA pgenHocT Ha CuHtetvka AL, O6wwuTte npuxoguM OT AEVHOCTTa Ha
OPYXECTBOTO Npe3 OTYETHMS Nepnog ca B pasmep Ha 11 076 xunagu nesa, oT kouto 10 999
XVNsaum neea ca nupuxogu OT onepaumm ¢ MHBeCcTUuMn, 45 xunagu neesa ca (puHaHCOBM
npuxoan n 32 xunagu ne.sa ca npuxogu Ot ycnyrn. 3a cpaBHeHue, npes 2015 r. 3a cblwua
nepuog obwmTe npuxoam ca B pa3mep Ha 185 xunagu nesa.

O6wuTe pasxoam 3a gerHoctTa Ha CuHTeTuka ALl Ha nHamBmnayanHa 6asa kbm 30 toHK 2016
r. ca B pasmep Ha 761 xunagm neea cnpamo 826 xunagm neea 3a cbluus nepuog Ha 2015
roguHa. dnHaHCOBUTE pas3xoau Bb3nm3aT Ha 447 xunagu neea 3a nepuoga crpsamo 505
XUnsian neea 3a cbnoctaBummna nepuog Ha 2015 roguHa.

Kbm 30 toHn 2016 rogmHa akTuBMTE Ha KOMNaHUsTa Bb3nu3aT Ha 55 612 xunaam nesa Kkato
kbM Kpas Ha 2015 rognHa ca 6unun B pasmep Ha 19 706 xunagu nesa.

Co6CTBEHMAT KanuTan B Kpas Ha OTYETHUS nepuod € B pasmep Ha 14 409 xunagu neea
cnpsimo 4 094 xunaam nesa B kpasa Ha 2015 T.

Il. BMIMAHUE HA BAXHUTE CbBUTUA 3A CUHTETUKA A[L,
HACTBIMWUIIN NPE3 BTOPO TPUMECEYUE HA 2016 r. BbPXY
PE3YNTATUTE BbB PUHAHCOBUA OTHET KbM 30.06.2016 .

Hactbnunu BaxHuM CbOWUTUSA, KOUTO OKas3BaT OCHOBHO BIUSIHME BbPXy pe3yntatute B
KOHconuampaHuss UHAHCOB OT4YeT 3a BTOpO Tpumeceune Ha 2016 r. e npogaxbaTta Ha
OblUepHOTO apyxecTBo Jnactxum-T ALl

lll. PUCKOBU PAKTOPU, NPELN KOUTO E U3MPABEHO CUHTETUKA Al
NPE3 OCTAHAJIATA YACT OT ®PUHAHCOBATA NrOANHA

PuckoBeTe, oka3Balum BNUAHME BbpXy AENHOCTTa U pedyntaTtute Ha [pyKecTBOTO moraT ga
6baaT KnacuuumMpaHn B 3aBMCUMOCT OT TEXHUSA XapaKTep, NposBreHue, crneundukn Ha
APYKECTBOTO M Bb3MOXHOCTTA PUCKLT Aa Obae envMMUHMpPaH, orpaHMyaBaH Unm He.

CucrtemaTMyHM pUCKoOBe
BrnusiHne Ha cBeTOBHaTa MKOHOMUYeCKa Kpusa

CeeToBHaTa MKOHOMMYECKa kpu3a, 3anoyHana npes3 2007 r., foBede B MHOMO AbpKaBu Mo cBeTa (BKI.
CALl, ctpaHute ot EC, Pycusa u AnoHua) OO0 cepuo3eH cnag Ha MKOHOMWYECKOTO pasBUTUE U
yBenuyaBaHe Ha 6e3paboTuuaTa, orpaHnyeH 4OCTbN OO PMHAHCOB PECypC 1 CEPUO3EH Chnaf B LeHUTe
Ha PMHaHCOBWTE aKTUBM B CBETOBEH Mallab. PrMHaHcOBaTa Kpm3a, CbLLO Taka, Oka3a MHOIo HeraTMBHO
BMNMSHWE BbpXy rnobanHusa prMHaHCOB nasap KaTo LSano, u3passiBallo ce B HeJoBepue OT CTpaHa Ha
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MHBECTUTOPUTE BbLB d)VIHaHCOBI/ITe nasapmn ”n HamandBaHe Ha WHBECTUUMNTE BbDLB q)I/IHaHCOBI/I

WHCTPYMEHTU. B pe3yntat Ha ToBa KOMMaHWWTE OT (PUHAHCOBMUSI CEKTOP M3nagHaxa B CbCTOsIHME
TPYOHO Aa nogabpaT NUMKBUAHOCT U Aa Habupat kanutan.

He moxe pa ce TBbpAN CbC CUTYPHOCT, 4e edHOo Obaewo BrowaBaHe Ha OuM3Hec knumaTa HaAMa Ada
goeege 0o HOBO yBeJindaBaHE Ha 663p860TVIU,aTa N HamalndaBaHe Ha oxoauTte Ha HacerneHuneTo Ha
BbankaHuTe n CTpaHuTe oT KOromsTto4uHa EBpona, KOEeTO OT CBOA CTpaHa Aa Ce n3pasn B 3aHMXXaBaHeE Ha
I'IOTpe6J'I9HVIeTO. Huckute HmBa Ha I'IOTpGGJ'IeHVIe Ovxa okasanu BnusiHWE BbpXy I'IpO,El.a)KGVITe Ha
KOMNaHuUn1TE B rpynarta Ha EmunteHnTa.

Bbbaeloto BnowasaHe Ha BM3HEC KNUMaTa M nuncaTta Ha CUrypHOCT MO OTHOLLEHWEe Ha TeHAeHuuuTe
Ha rnobanHua rHaHCOB nasap U B 4aCTHOCT Ha GankaHckuTe (PMHAHCOBWM nasapu, MOXe CbLlo Aa
oKaxxe HebnaronpusiTHO BNUSHWE BbPXY MNEepCcnekTuBMTEe 3a pa3suTne Ha EmuteHTa, HeroBute
pe3ynTtaTt N (OMHAHCOBOTO CbCTOSIHUE.

Puck, npou3tTuyaw oT obuwarta MaKpPpOMKOHOMUYECKa, noJiuTu4ecka M couuasniHa cuctema u
npaBuUTesiICTBEHUTE NOJINTUKU

MakporKkoHOMMYeckaTa CUTyauus U UKOHOMUYECKNst pacTex Ha BankanuTte n KOromstouHa EBpona ca
OT OCHOBHO 3HayeHue 3a pa3BUTMETO Ha [pynaTa, kaTo B TOBA YMCIO BMM3aT M ObpXXaHUTE MONUTUKK
Ha CbOTBETHWUTE CTPaHU U B YACTHOCT perynaummTe 1 pelueHusaTa B3eTn OT CbOoTBeTHUTE LleHTpanHu
BaHkn, KOUTO BNUSASIT HA MOHETapHaTa W NMXBEHaTa MONMUTWKA, Ha BanyTHUTE KypcoBe, AaHbLMUTe,
BBIM, nudnaums, 6rompkeTeH geduuUnNT 1 BbHLLEH AN, NpoueHTa Ha 6e3paboTuua u cTpykTypaTa Ha
goxoguTe.

MpomeHnTe B feMorpadckata CTPyKTypa, CMbPTHOCT MK 3a60/eBaeMOoCT ca CbLLO BaXKHWN ENEMEHTH,
KOUTO 3acaraT pas3suTMETo Ha EmwnteHTa. WM3OpoeHuTe BBHWHM (aKTOpW, KakTo U Apyru
HebnaronpuaTHM MONMUTMYECKN, BOEHHM WNX gunnomaTtuyecku pakTopu, BOAelwM [0 couuanHa
HecTabMNHOCT MoXe [fa foBedaT [0 OrpaHu4yaBaHe Ha MOTPeOMTENcKUTe pasxodu, BKIOYUTENHO
orpaHMyaBaHe Ha cpeacTBaTa HaCOYEHU 3a 3acTpaxoBaTENHM NOMULM, KynyBaHe Ha Kona W IM3UHT.

Bcako BnowasaHe Ha MaKpOUMKOHOMWYECKUTE MapamMeTpu B perMoHa Moxe Jfa nosnusie
HebnaronpuaTHO Ha npogaxbute Ha KomnaHuiTe B rpynata Ha EwmwuteHta. CrnepgosartenHo,
CblLlecTByBa puUCK, Ye ako OM3Hec cpegarta KaTo UAMO ce Browu, npogaxbute Ha EmwuteHta 1
HerosuTe ObLUEPHU KOMMaHUM MOXe [a ca NO-HUCKM OT NbpBOHaYanHo nnaHupaHoTto. CbLlo Taka,
obLWuTe NPoMeHN B NONMTUKaTa Ha NPaBMTENCTBOTO W perynaTopHUTe CUCTEMU MOXe Aa AoBede Ao
yBernvyaBaHe Ha ornepaTmBHuTe pas3xoauM Ha EmuTeHTa M Ha KanuTanoBute W3UCKBaHWUA. AKO
dhakTopuTe onucaHu no-rope ce MaTepuanusupaT, U3LANI0 UM YacTu4HO, TO Te Bruxa mornu ga umat
3Ha4YUTErNHO HeraTMBHO BRVSIHWE U NOCMEACTBUA 3a Nepcnektueute Ha EMuTeHTa, pesyntatute n nnm
(hUHAHCOBOTO MY CbCTOSIHME.

MonuTtnyecku puck

Toea e PUCKBT, NpOU3TUHaALL OT MOJINTUYECKUTE nMnpouechn B CTpaHata — PUCK OT NOJIMTUYECKa
aectabunusauus, npomMeHn B NpuUHUMNNUTE Ha ynpaBrieHne, B 3aKOHOO4ATENICTBOTO U MKOHOMUYEeCKaTa
nonutuka. [llonnTnyecknaT puck e B TMpdAKka 3aBUCMMOCT OT BepoATHOCTTa 3a MNpPOMEHU B
HeGﬂaFoanﬂTHa NoCOKa Ha BoAeHaTa OT MNpaBUTEJICTBOTO AObJITOCPOYHA NOJINTUKA. B pe3yntar
BBb3HUKBA OMNACHOCT OT HEraTuBHU NpomMeHu B OunsHec knumara.

ObnrocpoyHnsaT nonutudeckn knumat Ha bankaHute n HOromstouyHa EBpona e crtabuneH un He
npegnonara ronemMy puckoee 3a 6baellata MKOHOMWYECKa NONUTMKA Ha cTpaHuTe. EBpouHTerpaums
Ha CTpaHWTe OT pernoHa u nocnefoBaTeriHoCTTa UM BbHLUHATA U BbTPELLHaTa nonuTuka rapaHtmpaT
fvncaTa Ha CbTPECEeHWs U 3Ha4YMTEeNHN NPOMEHM B MPOBEXAaHaTa nonvtuka B 6baeLue.

KpeauteH puck Ha AbpxaBaTa
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er,l:l,I/ITHI/IFlT pUCK npeacrtaBndBa BepPOATHOCTTa OT BliollaBaHe Ha MeXOyHapoOHUTE KpeaAUTHU

PENTUHIN. HUCKN KpeanTHM PENTUHIN Ha CTpaHaTa MoraTt Aa goBeaaT A0 NO-BUCOKM NNXBEHM HUBA, MNO-
TEXKM YCINOBUS Ha (bMHaHCUpPaHe Ha UKOHOMWYECKUTE CyOeKTH, B TOBa YNCIO U Ha EMuTeHTa.

B cpaBHeHMe CbC CpaBHMMMK CTPaHW, OCHOBHUTE KPEeOUTHU areHuun gaBaT MOSOXKWUTENHN OLEHKU Ha
CTpaHWTe OT pernoHa MO Bpeme Ha HacToswarta Kpu3a, bGnarogapeHve Ha ctabunHarta duckanHa
NONUTUKA U CTPYKTYpHUTE pedopmn. Han-gobbp npymep 3a AvcumniuHupaHa guckanHa nonuMTuka e
NOBULLIEHUST KpeaNTEH PeNnTUHT Ha bbnrapus B kpad Ha tonm 2011 ot Moody’s Ha Baa — Hal-BUCOKUSA
KpeauTeH penTuHr Ha bankanute. NonnTuKMTE, KOUTO B OBTOCPOYEH MNNaH Lie 3anasaT Te3n ctabunHu
duckanHm n napameTpu ca:

¢ KoHTponupaHe pasmepa, AUHaMuKaTa U 0GCMY)XBAHETO Ha BCUMYKUM (DUHAHCOBU 3a4biKEHUs,
noeTn OoT UMETO U 3a CMEeTKa Ha ObpxaBaTa, NpeAcTaBnsBally 3aabiHKeHUe 3a AbpXKaBaTa U
0o6xBallalUM BbTPELLHNS Y BbHLIHWS ObIT;

¢ PasgpaboTtBaHe wn npunaraHe Ha nonuTMkata Mo ynpaBfeHWe Ha ObpXaBHUSA ObMAr, YUSATO
dyHOaMeHTanHa CbLHOCT Uenu ocurypsiBaHe Ha 6e3npensaTcTBeHO (puHaHcupaHe Ha
Grompketa M peduHaHCMpaHe Ha Abhara nNpy MUHMMAanNHO Bb3MOXHA LUEHa B CPEegHO- U
OBITOCPOYEH MIaH 1 NPy ONTUMarHa CTeneH Ha PUck;

¢ PaszpaboTBaHe W npwnaraHe emMUCUOHHATa MOMWTUKA, W3BbLPLUBAHE HA KOHTPOMN BBPXY
coenkute ¢ UK, nsgaBaHeTo Ha paspelleHuss 3a MHBECTULMOHHO nocpegHuyectso ¢ [LIK,
KaKToO 1 NpoBexJaHeTo Ha AEWCTBUS, HACOYEHU KbM Pa3BUTUETO Ha ePEKTUBEH, NPO3padeH u
NVKBMAEH MECTEH Na3ap Ha ObpXaBeH ObI;

¢ HabniogeHne o6cnykBaHeTO Ha BCUYKM (PMHAHCOBM 3a4bJPKEHMS, 38 KOMTO € u3aajeHa
rapaHumMsi OT UMETO U 3a CMeTKa Ha ObpXaBaTa, KakTo M obeaneyaBaHe Ha odmumanHaTta
NMHGOPMaLMS 3a KOHCONUAMPaHUS ObpXKaBeH ObAr, BKMOYBALL AbpXKaBHWUS ObNAM, Abhra Ha
0O6BLLIMHMTE 1 Ha coumanHo-ocUryputenHuTe oHOoBe;

¢ Mﬂ,eHTVICbI/ILI,I/IpaHe N HabnogeHne Ha Bb3MOXHUTE puckoBe, KOUTO MoraTt Aa Bb3HUKHAT MNpu
N3NbNHEHNETO Ha Habena3aHuTe CTpaTern4ecku uenu;

¢ [pegnpvemaHe Ha agekBaTHM U HaBPEMEHHW OEWCTBMS 3@ MUHUMU3MpPaHE unn m3bsreaHe
BNUSHMETO Ha MAEHTUUUUPAHUTE PUCKOBE, KAKTO M Ha MNOTEHUWanHUTe UM HeraTuBHU
edekTun.

UHdnaumoHeH puck

MHMNaumMoHHUAT pUCK Ce CBbp3Ba C BEPOATHOCTTa WHdMNauuMsaTa fda nosfusie Ha pearnHaTta
Bb3BPbLLAEMOCT Ha MHBeCTMUUNTE. CpaBHUTENHO HMUCKaTa CTeneH Ha nHdnaums cneg 1998 nossonu
Ha MKOHOMMYeckUTe cybekTn ga reHepupaTt HeMHMNAUMOHHM JOX0oAM OT AENHOCTTa CU 1 3HAYUTENHO
YMEeCHN MPOrHO3MPaHETO Ha KPAaTKOCPOYHWUTE W CpeAgHOCpPOoYHWTE Obaelin pesyntatu. Bbnpeku
NONOXWUTENHUTE TEHAEeHUMM, Kacaewm WuHAekca Ha uHdnaumsata, OTBOpeHOCTTa Ha Obnrapckara
WKOHOMMKA, 3aBUCUMOCTTa 1 OT EHEePrunHn n3TouHuum n dukcuparms kypc BGN/EUR, nopaxgat puck
OT BHOC Ha UHNaums.

WHdnaumaTa Moxe Aa noenvsie Bbpxy pasmepa Ha pasxoauTte Ha EmuteHTa. TaxHOTo obcnyxBaHe e
CBBbP3aHO C TEKYLUUTE NIMXBEHM HUBA, KOUTO OTPaA3sBaT U HMBaTa Ha MHQNauusa B cTpaHaTa. 3aToBa
noaabpKaHeTO Ha HUCKM MH(NAUMOHHM HMBA B CTpaHaTa Ce pasrnexja Kato 3HauyMm ¢haktop 3a
JenHocTtTa Ha EmuTteHTa.

I'Ipep,BMp, TOBa, BCEKN NHBECTUTOP oun Tpﬂ6BaJ'IO /J,o6pe 0a OCMUCIIN N OTHETE KaKTO TeKyLunTe HMBa Ha
MHd)J'IaLI,VIOHHI/Iﬂ PUCK, Taka n ObaelnTe Bb3MOXHOCTM 32 HEFOBOTO nposaBrieHne.

BanyTteH puck
Tosu puck e cBbp3aH C Bb3MOXHOCTTa 3a 06e3LeHka Ha MecTHaTa BanyTa.

3a Bbnrapuvsi KOHKPETHO TOBa € PUCK OT NMpeXAeBPEMEHeH 0TKas OT yCcroBusiTa Ha BanyTteH Gopg npu
uKkCcMpaH Kypc Ha HauuoHanHaTa BanyTta. [lpegBug npuveTtaTa MoOnuTMKA OT CTpaHa Ha
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npaeuTtenctsoto M LleHTpanHata GaHka, oyakBaHMATa ca 3a 3anasBaHe Ha BanyTHus 6Gopa oo

npuemaHeTo Ha cTpaHaTa B EBpo3oHara.

Tam KbOeTo KypcoBETE Ha BanyTUTe ce ONpeaensT OT nasapHUTe YCrnoBwus, kaTto LieHTpanHuTe BaHku
Ha Obp)XaBUTE eAMHCTBEHO UHTEPBEHUPAT U BanaHcMpaT KpaTKoCpoYHUTE hryKTyauum Ha BanyTHUTE
KypcoBe, mnosiBata Ha CTPECOBU CUTyaLUW MPUYMHEHW OT €AHOKPAaTHW BBbHLIHW hakTopyu MoXe Aa
npeamssrka 3HauMTenHn nykTyaumm B CTOMHOCTTa Ha MecTHaTa BanyTa.

Bcsiko 3HauMmo obesueHsiBaHe Ha BanyTMTe B perMoHa v rnaBHUTe nasapu Ha EmuteHTa Moxe Aa uma
3HauMUTENEH HeGnaronpusiTeH egekT BbpXy CTOMAHCKUTE CYOEKTW B CTpaHaTa, BKMOYUTEMHO BbpXY
KomnaHusita. Puck cbliecTByBa M TOraBa, korato MpUMXOOUTE W pasxoAuTe Ha edHa KoOMMaHus ce
chopmumpaT B pasnuyHu BanyTu.

JlnxBeH puck

JInxBeHMAT puck € cBbp3aH C Bb3MOXHOCTTa 3a NPOMsiHa Ha npeobnajaBawute fIMXBEHW paBHMLLA B
cTpaHaTa. HeroBoto BnusHMe ce m3passBa C Bb3MOXHOCTTa HETHWTE [OXOAWM Ha KOMnaHuuTe Aa
HamaneaT BCMEeACTBME Ha MOBULLIEHWE Ha NMUXBEHWUTE paBHULWLA, MpU KOUTO EMWUTEHTBLT dmHaHcupa
cBOsiTa AENHOCT. JINXBEHUSAT pUCK Ce BKIIOYBA B KaTeropusta Ha MaKpOWUKOHOMWYECKUTE PUCKOBE,
nopaan akta, Yye OCHOBHa MpeanocTaBka 3a MPOMSHA B JIMXBEHWTE paBHULIA € nosfBaTa Ha
HecTabunHOCT BbB hMHaHCOBaTa cMcTeMa KaTo Lano. To3n puck Moxe Aa ce ynpasnsiBa nocpeacTBoMm
GanaHcupaHOTO M3Mon3BaHe Ha pasNMyHWM U3TOYHMLUM Ha (PMHAHCOB pecypc. TunuyeH npumep 3a
NPOsIBNIEHNETO Ha TO3M puck e rnobanHata WKOHOMMYecKa Kpwusa, npegmsBuKaHa OT JMKBUOHM
npobnemun Ha ronemun nnotevHn uHctutyumn B CALL n EBpona. B pe3yntaT Ha kpu3arta nMXBeHWUTE
HagbaBKM 3a KpeauTeH puck Bsxa NPeocMUCNSHN U NoBUEeHN B rmobaneH mawab. EdekTsT oT Tasm
Kpr3a MMma ocesaTenHo nposieneHne B M3touHa EBpona n Ha bankaHuTte, n3paseHo B orpaHvyaBaHe
cBoboaHMA 4OCTHMN A0 3aeMHU cpeacTaa.

MoBuwaBaHeTo Ha nMXBUTE, NPU paBHW Opyrn YcrosBus, 6M ce OTpasuno BbPXY LeHata Ha
dmHaHcoBMS pecypc, usnonseaH ot EMUTeHTa npu peanuanpaHe Ha pa3nuyHu 6usHec npoektn. ChbLuo
Taka, MOXe [a NoBMusie BbPXy pa3Mepa Ha pa3xoauTe Ha KOMMaHusATa, Tbil KaTo He Marka 4acT oT
nacvBWUTE Ha OPYXECTBOTO Ca MMUXBEHU M TAXHOTO OGCNyXBaHe € CBBbP3aHO C TEKYLUMTE NINXBEHN HUBA.

HoBoBb3HMKBaLLM nasapu

MHBecTUTOPUTE Ha HOBOBBL3HWKBALLM Nasapu, kakButo ca bankaHute, TpsabBa Oa cb3HaBaT, yYe Tesu
nasapu ca ob6ekT Ha Mo-rofnsiM pUck OT TO3M Ha no-pa3BuTuTe nasapu. OcBeH ToBa, He6GNaronpuUATHOTO
MONUTMYECKO MU MKOHOMUYECKO pasBUTUE B APYrK AbpxaBu GM MOrMo Aa uMa 3HauUTeNHO HEraTMBHO
BnMusiHne Bbpxy BBl Ha cTpaHuTe OT pernoHa, U UKOHOMUKaTa UM KaTo usano. MiHBectutopute Tpsibea
Oa nposiesiBaT 0ocobeHO BHMMaHWe NMpW OLeHKaTa Ha CbllecTBYyBalMTe puckoBe M Tpsbea aa B3emat
COBGCTBEHO pelUeHne [fanuM Mpu HanuMinetTo Ha Te3n pPUCKOBE, WHBECTUPaHeTO B akuumMte Ha
KomnaHusTa e nogxoasuo 3a TsX.

MHBeCTVIpaHeTO B HOBOBbBb3HUMKBALLM Nasapun e noaxoadawo eanHCTBeHo 3a ONUTHU UHBECTUTOPU, KOUTO
Hanb/IHO oOLUeHABaT 3Ha4YeHMeTo Ha MNOoCOoYeHWUTe pUCKoBe. |/|HB€CTI/ITOpI/ITe TpF|6Ba CbWO Aa unmMmat
npensua, 4e ycrioBudta Ha HOBO Bb3HUKBALLKUTE MNa3apu ce MNPOMEHAT 6'bp30 n cnepgoBaTtesniHoO
MHd)OpMaLI,VIFlTa, CbAbpXalla Cce B TO3N OOKYMEHT, MOXe Aa CTaHe HeaKTyaliHa OTHOCUTEIHO 6bp30.

Puckose, CBBbp3aHn c 6'bnrapcm4;| nasap Ha 4eHHU KHUXa

Bb3MOXHO € MHBECTUTOPUTE Aa pasnosaraT ¢ No-marnko MHpopmMauus 3a 6bnrapckmsa nasap Ha LeHHU
KHUWXa, OTKOMKOTO € HanuyHa 3a [OpyrM nasapyv Ha UeHHW KkHwxa. Vima wm3BecTHa pasnuka B
perynMpaHeTo 1 Hag3opa Ha Obnrapckus nasap Ha LEeHHU KHWXKA, B CpaBHEHWE C naszapute B 3anagHa
Espona n CALl. Komucusta 3a dumHaHCOB Haa3op cregn 3a paskpuBaHETO Ha WHdopmaums u
crnasBaHeTO Ha ApyruTe perynaTvBHW CTaHOapTM Ha Obnrapckus nasap Ha LUEeHHW KHWXa, 3a
crnasBaHeTO Ha 3aKOHUTE W u3gaBa Hapedbu M yKasaHus 3a 3agbihKeHUATa OTHOCHO pasKpvBaHe Ha
nMHpOPMaLMs, TbProBUsATa C LEHHM KHMXKA MNPU HanMuuMeTo Ha BbTpelHa uHdopmaums v Apyru
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BbNpocu. Bce nak e Bb3MOXHO Aa MMa no-Manko nybrnMyHo JocTbMHa MHopmauusa 3a 6bnrapckurte

OopyxectBa, OTKOJIKOTO obukKHOBEHO ce npegoctaBA Ha pasnonoXeHne Ha WHBeCTUTopute OoT
I'Iy6]'II/ILIHVITe OpyxXecTBa Ha Opyrute nas3apu Ha LeHHU KHMXa, KOeTO MOXe Oa Ce OTpa3n Ha ueHaTa Ha
npennaraHnTe UeHH KHXa.

HecucrtematnyHu puckoBe
PuckoBe, cBbp3aHu € AENHOCTTa U CTPYKTypaTa Ha EMuTeHTa

»,CuHTeTuka" Al e XonanHroBo OPY>KECTBO N €BEHTYanHOTO BriolaBaHe Ha onepaTMBHUTE pesynTaTw,
(PUHAHCOBOTO CbCTOSHME U NEPCNEKTUBUTE 3a pas3BUTUE HA ObLUEpPHUTE MYy APYXKECTBa, MOXe Aa uMma
HeraTMBeH epekT BbpXy pesyntature oT AeNHOCTTa 1 PUHAHCOBOTO CbCTOSIHNME Ha KOMMNaHUATA.

[lokonkoTo geiiHocTTa Ha EmMuTeHTa e cBbp3aHa C ynpaBfeHuWe Ha akTMBM Ha ApYru ApYXKecTBa,
cbluaTa He Moxe Aa Gbae OTHeCeHa KbM OTAENEH CEKTOp Ha HaLuoHanHaTa MKOHOMMKA U € U3oXeHa
Ha OTpacnoBUTE PUCKOBE Ha [ObllepHuTe apyxectBa. Haii-o6wWo, aApyxecTBaTta OT rpynata Ha
CuHTeTuka ALl, onepvpaT B ABa OCHOBHW CEKTOPa: NPOM3BOACTBO U TbProBusl.

OCHOBHUAT pUCK, CBbP3aH € AeliHOoCTTa Ha EMUTeHTa e Bb3MOXHOCTTa 3a HamansiBaHe Ha NpuUxoauTe
OT npopaxbu Ha ApyxecTBaTa, B KOMTO y4yacTBa. TOBa OKasBa BUSIHUE BbPXY MONy4YaBaHUTE
OvBUAEHTM. B Ta3u Bpb3ka, TOBa MOXEe [a OKaXe BMNUSHME BbPXY pbCTa Ha npuxoauTe Ha
OPYXECTBOTO, KaKTO U BbpXy NPOMsiHaTa Ha peHTabunHocTTa.

HeriHocTTa Ha apyxectBata oT [pynata ce Bnvsie HeBnaronpusTHO OT HenpekbCHaTUS PbCT Ha
nasapHuTe LeHV Ha ropuBaTa 1 eneKkTpoeHeprnsTa, KOMTo ca npegmeT Ha MexayHapOAHO TbpPCEHe U
npegnaraHe v ce onpeaensTt ot hakTopu N3BBH TEXEH KOHTPOTT.

BroweHute pe3yntatm Ha eaHO WM HAKOJIKO AblepHU OpyxXecTtBa ou morno ga goeede Ao
BlowaBaHe Ha pe3ynrtatnute Ha KOHconuanpaHa 6a3a. ToBa OT cBOA CTpaHa e CBbp3aHO 1 C LleHaTa Ha
akunmnTe Ha [OpyXecTBOTO, Tbh KaTo nasapHarta uUeHa Ha akuunmte oT4yuTa Ou3Hec noTeHuUMana u
aAKTMBUTE Ha MKOHOMUYECKaTa rpyna Kato usano.

Puckose, CBBbpP3aHU CbC CTpaTerndaTa 3a pa3BuTue Ha EmurteHTa

Bbbaewmnte neyanbu M MKOHOMMYECKA CTOMHOCT Ha EMuTeHTa 3aBUCAT OT cTparterunsita, u3bpaHa ot
BUCLUMS MEHWUIXKbPCKA €KUM Ha KOMMaHusiTa W HeroBute AObluepHu apyxecTtBa. WM36opbT Ha
Henoaxogsa cTpaternss Moxe Aa fosee A0 3Ha4MTernHu saryou.

EMWUTEHTBT Cce cTpeMu Ja ynpasnsiBa pyucka OT CTpaTermyecku rpeLlkn Ypes HenpekbCHaAT MOHUTOPUHT
Ha pasnuuyHWUTe eTanu Npu U3NbIIHEHMETO Ha CBOSITA NasapHa cTpaTervsl U pesyntatute oT Hesl. ToBa e
OT W3KMHUYUTENHO 3HAYEHWe, 3a Aa MOXe [la pearMpa CBOEBPEMEHHO, ako € HeobxoamMma npoMsiHa Ha
onpefieneH eTan B NnaHa 3a CTpaTernyecko passuTue. HeHaBpeMeEHHWUTE UMM HEYMECTHU NMPOMEHMU B
cTpaTtervsitTa CbLUO MoraT Ja OKaxaT CbLUEeCTBEH HeraTuBeH edekT BbpXy AeNHOCTTa Ha KOMMNaHusATa,
onepaTUBHUTE Pe3ynTaT U (PUHAHCOBOTO MY CbCTOSIHME.

Puckose, CBDBbp3aHu C NpUBrN4aHeToO U 3a4bpPXKaHEeTo Ha KBaﬂVI(*WILlMpaHVI Kagapu

MarpaxgaHeTo Ha M3USno HoBuM GuM3HEeC Mofenu npes MocneaHuTe roauMHW M3UCKBa cneumduyHa
KBanudvKauus B eKuna oT CMYXUTENU, KaTo KOHKypeHUuusTa Mexay pabotogatenute, AOMbIHUTENHO
orpaHnyaBa 1M 6Ge3 ToBa CBUTUS Kpbr OT [Oo6pe oOpasoBaHW M KBanM@UUMPaHU CIYXUTENW.
HonbnHuUTenHoO BNusiHWE okas3Ba UM AemorpadckaTta Kpusa B cTpaHaTa — 3acTapsiBallo HaceneHue u
HUCKa paxgaemocT. B pesynTaTt Ha Te3un u Apyru dakTopu KOHKYpeHUusTa mexay pabotogatenute e
MHOr0O cepuosHa.

BbusHecbT Ha ,CuHTeTMKa" ALl € 3aBUCMM B 3Ha4YUTENHA CTeneH OT NpMHOca Ha onpeaeneH 6pown nuua,
UYrieHOBE Ha YrpaBUTENHUTE N KOHTPOMHW OpraHv, MEHUIKbPU OT BUCLLE U CPEAHO YNpaBneHCKO HUBO
Ha KOMMNaHuATa-Manka u ObliepHUTEe KOMNaHUM OT OCHOBHUTE Bu3Hec HanpaBneHus. Hama curypHocr,
ye Te3n KIY0oBU CIYXUTENN LWe npoabinkat aa paboTar 3a EmMuTeHTa 1 3a B 6baelle. YcnexsT Ha
KOMNaHuaTa LWe € OTHOCMM W KbM CMocoBGHOCTTa W fa 3agbpXa M MOTMBMpaA Te3u nuua.
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HeBb3MOXHOCTTAa Ha KOoMMaHusTa Ada nogabpXxa A0CTaTb4yHO IoOANeH, ONUTEH U KBaJ'IVId)VILI,VIpaH

nepcoHan 3a MEHUIKbPCKX, ONepaTMBHU U TEXHUYECKM NO3MLMN MOXE Aa MMa HebnaronpusateH edekT
BbpXy AEWHOCTTA Ha WMKOHOMMYEecKata rpyna KaTto LUAno, onepaTMBHUTE W pesynTaTu, Kakto wu
PMHAHCOBOTO 1 CHCTOSIHME.

PuckoBe, cBbp3aHu ¢ 6baewm npuaobMBaHusa U MHTerpauusaTa UM B CTPyKTypaTa

KbM HacTosiLLMa MOMEHT MKOHOMMYeckaTa rpyna Ha ,CuHTeTnka® ALl pa3smBa onepaummMTe CM OCHOBHO
B bbnrapus ypes npngobrBaHusa Ha ApyXKecTBa M akTuBM. EMUTEHTBT oyakBa Te3n npuaobuBaHns ga
npogbikaTt u 3aHanpen. PuckeT 3a EMUTEHTa ce CbCTOM B HECUIYPHOCTTA OTHOCHO TOBa Janwv Lie
ycnee u 3a B b6baelle fga vaeHTudmumpa noaxogawm obektn Ha npugobuBaHe M MHBECTULMOHHMU
Bb3MOXHOCTU. OT pJpyra cCTpaHa CblUEeCTBYBa HECUIYpHOCT MO OTHOLUEHME Ha OueHkaTa Ha
peHTabunHocTTa Ha 6baewmTe nNpuaobuBaHWs Ha akTUBM W Janu We gosefaT OO CbMNOCTaBUMMU
pe3ynTtatn ¢ gocera peanuavpaHute nHeectuumn. Cblo Taka, NpuaodbrBaHuATa U UHBECTMUMUTE Cca
00eKkT Ha peauua puUCKOBE, BKMIOYUTENHO Bb3MOXHU HEGNAronpusiTHU eekTn BbpXy pesyntatute ot
OeHOCTTa Ha MKOHOMUWYecKkaTa rpyna kaTo uUsano, HenpeaBuaeHu CbOWUTUS, KakTO M 3aObilKEHUS U
TPYOHOCTW MPWU MHTErpMpaHe Ha AeWHOCTUTE.

PurHaHCOB pUCK

®PUHaHCOBMAT pUCK MpeacTaBnsBa AONMblHUTENHATA HECUTYPHOCT MO OTHOLLEHWE Ha MHBECTMTOopa 3a
nony4yaBaHeTO Ha nNpuxogu B cnydauTe, Korato cupmara u3fnonssa MNpUBIIEYEHN WM 3aeMHU
cpeactBa. Tasu gonbnHuTenHa duHAHCOBaA HECUMIypHOCT gonbnBa Ou3Hec pucka. Korato 4vact ot
cpeacTeaTa, € Kouto chmpmarta mHaHcmpa genHocTTa cu, ca nog cdopmarta Ha 3aeMu Unu ObrAroBu
LEeHHM KHWXKa, TO MnallaHusaTa 3a Te3u cpeacTBa npeactasnasaT UKCUPaHO 3agbIDKEHNE.

KonkoTo no—ronam e AenbT Ha ObNrOCPOYHUA ObMAr B CpaBHEHME CbC COBCTBEHUS KanuTar, Tonkosa
no-ronama e 6bae BepOATHOCTTA OT MpoBan Mpu M3NnallaHeTo Ha (UKCUPaHWTE 3aObiMKEHUs.
YBenuMueHMeTo Ha CTOMHOCTTA Ha TO3W MoKasaTen rokassa W yBenMyaBaHe Ha (PUHAHCOBUSA PUCK.
[pyra rpyna nokasatenu ce oTHacsAT O MOTOKa OT NPUXoau, Ype3 KOMTO CTaBa Bb3MOXHO MNiallaHeTo
Ha 3aabImKeHusATa Ha dupmarta. MokasaTten, KOMTO MOXe a ce MU3MOon3Ba, e NokasaTenaT 3a NoKpUTUe
Ha u3nnawaHuTe dUKCMpaHn 3aabibkeHns (NuxeuTe). To3uM MokasaTen MokasBa KoMKo MbTU
drKcupaHUTe NUXBEHW MnaljaHus ce CbAbpXaT B CTOMHOCTTa Ha Aoxoda npeau nnallaHeTo Ha
nXBUTE M obnaraHeTo My ¢ AaHbuW. CblMAT gaBa gobpa vHavMkauus 3a criocobHocTTa Ha dupmaTta
[a v3nnalwa AbMArocpoyHUTE CU 3a4bIMKEHNS.

MpuemnueaTta wnn “HopmanHaTa” cTeneH Ha (PMHAHCOBUSA pPUCK 3aBUCKM OT Bum3Hec pucka. Ako 3a
dvpmaTa cblLiecTByBa Manbk BusHec puck, To MOXe Aa Ce O4vakBa, 4Ye MHBecTuTopuTe Buxa 6unu
CcbrnacHu ga noemat no—ronsm UHaHCOB pUCK 1 obpaTHO.

BanyTteH puck

pynata onepupa B HAKOMKO cTpaHu Ha bankaHuTe, KaTo BCSAKa efiHa OT AbpxaBuTe, ocBeH bbnrapus,
nma cBobOAHO KOHBEPTMPYEMA BanyTa, YMATO OTHOCUTESHA LieHa KbM ApyruTe BanyTu ce onpegens ot
cBobogHMTe dhmHaHcoBM nasapu. B bbnrapusi ot 1996 r. mecTHaTa BanyTa e dukcMpaHa KbM €BpPOTO.
Paska npomsaHa BbB Makpo-pamMkaTa Ha KOs fa e OT CTpaHuTe kbAeTo EmMuTeHTa pa3suBa akTuBHa
OenHOCT morat Ja umaTt HeraTuBeH edeKT BbpXYy HeWHWTe KoHconuaupaHu pesyntatu. B kpanHa
cveTka obaye, CuHTeTMka ALl oTumTa KOHCONMMAupaHuTe cu duHaHcoBu pesyntatm B bvnrapwus, B
OGbnrapcku neea, KOMTO OT CBOSA CTpaHa ca 06BbpP3aHu Ype3 hukcnpaH Kypc KbM €BpOTO, KOETO CbLUO
NMPOMEHSI CBOATA CTOMHOCT CMPsIMO OCTaHanuTe rnodanHy BanyTu, HO B 3HAYMTEITHO MO-Marka cTeneH
€ U3NOXEHO Ha ApacTUYHU hnyKTyauuu.

JNlnkBugeH puck

JINKBMOHMAT pUCK € cBbp3aH ¢ Bb3MoXHocTTa ,CuHTeTMKa" ALl oa He noracu B 4OroOBOpPEHUS pasmep
Wvnn B CPOK CBOW 3adbIKEHWs, KOraTo Te cTaHaT uauckyemu. HanuumeTto Ha fobpu bmHaHcoBwM
nokasaTenu 3a peHTabunHOCT M KanuTanu3auus Ha [afeHO [OPYKeCTBOTO He ca rapaHT 3a
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6e3npobnemMHo nocpellaHe Ha TekywuTe nnawaHus. JIMKBuOeH pUCK MOXe [a Bb3HUKHE M Mpu

3abaBeHn NnawaHns OT KIMEHTMW.

,CuHTeTuka“ Al ce ctpemu ga MMHMUMU3MPA TO3M PUCK YPE3 ONTUMANHO yrpaBneHWe Ha napuvHuTe
notoun B camaTa rpyna. EMnTeHTBT npunara nogxon, KOWTO Aa ocurypyu HeobxoaMmus nMKBUAEH
pecypc, 3a fa ce NnocpeLllHaT HacTbNUNMTe 3aabIPKEHNS NPU HOPManHu UNn N3BbHPEAHM ycnoBus, 6e3
[a ce peanvaupar HenpvemnuemM 3arybu unu ga ce HakbpHU penytauusta Ha OTAEeNHUTE OpYKecTBa U
MKOHOMMYeECKaTa rpyna KaTto Usano.

OpyxecTBata npaBsT (MHAHCOBO MraHMpaHe, C KOeTO Aa rnocpelat UsnnawaHeTo Ha pasxoaun u
TEKyWMTe CU 3adbiDKeHWst 3a nepuog OT [OeBeTAeceT [OHW, BKMYMTENHO OoOCnyXBaHETO Ha
hbvHaHCOBMTE 3aabikeHusi. ToBa (PMHAHCOBO MflaHMpaHe MUHUMWU3MPA WM HanmbiHO W3KM4YBa
noTeHumanHus edekT OT Bb3HNKBAHETO Ha U3BbHPEeaHN 06CcTosATENCTRA.

PbkoBoACTBOTO Ha EMWTEHTa Nogkpenst ycunusTa Ha OblepHUTe KOMMaHuy B rpynarta 3a npuenvyaHe
Ha GaHKOBM pecypcu 3a MHBECTULMM WU U3MNOM3BaHE Ha Bb3MOXHOCTUTE, KOUTO OaBa TO3W BUA
(hmHaHcHpaHe 3a ocurypsiBaHe Ha o6opoTHU cpeacTBa. O6emuTe Ha Te3n NPUBMEYEHU CPpeacTBa ce
noaabpXKaT Ha onpefeneHn HUBa 1 ce pa3peluaBaT crieq AoKka3BaHe Ha MKOHOMU4YeckaTa eheKTUBHOCT
3a BCAKO ApyXecTBo. [onutukata Ha PbKOBOACTBOTO € HacoyYeHa KbM ToBa Aa Habupa duHaHcoB
pecypc OT nasapa nod gpopmaTa OCHOBHO Ha ASNIOBM LEHHM KHIDKA (aKUMKU) U OBATOBU UHCTPYMEHTU
(obnuraumm), KOUTO UHBECTMPa B ObLUEPHUTE CU APYXKECTBa KaTo MM OTMycka 3aeMu, C KOUTO Te Aa
¢hmHaHcmpaT cBom npoekTn. ChLLO Taka, y4acTBa B yBENMYEHMSITA HAa KanuTana um.

PuUck OoT Bb3MOXHO OCblLUeCTBsIBaHe Ha cAernku Mexpy ApyXKecTBaTa B rpynaTa, yCroBusiTa Ha
KOMTO ce pasnuyaBaT OT NasapHUTe, KakTO U PUCK OT 3aBUCMMOCTTA OT AeWHOCTTa Ha
ObluepHUTe apyXecTBa

B3aMMOOTHOLLIEHUSATA CbC CBbP3aHn nuua NpomMsTnuyaT No 4OroBopu 3a BpeMeEHHa hMHaHCcoBa NOMOLL,
Ha OblUepHWTe OpyXecTBa M NO MOBOA CAENKW CBbp3aHM C obu4yaliHaTa TbproBcka AeWHOCT Ha
OblLUEPHUTE KOMMaHUN.

P1UCKbT OT Bb3MOXKHO OCbLLECTBSIBaHE Ha COENKW Mexay ApyxXecTBaTta B [pynaTta npu ycroBusi, KOUTO
ce pasnuuyaear oT nasapHuTe, ce 13passia B NoemMaHe Ha pUCK 3a NOCTUraHe Ha HUCKa JOXOAHOCT OT
NpefocTaBeHO BbTPELUHO-TPYNoBO (MHaHcupaHe. Lpyr puck, KouTo Moxe Oa Gbae noeT e npwu
OCbLLIECTBSIBAHETO Ha BbTPELUHO-TPYMNOBU TbProBCKU cAeNkK, Aa He GbaaTt peanusnpaHi 4ocTaTbyHO
npuxoau, a oT Tam 1 gobpa nevanba 3a CbOTBETHATa KOMMaHus. Ha koHCoNManMpaHo HUBO TOBa MOXe
Ja pedrekTMpa HeraTyBHO BbpXy peHTabuIIHOCTTa Ha usnaTa rpyna.

B pamkuTe Ha 'pynaTa ce nsBbpLuBaT CAENKN MeXay APYKeCTBOTO-Malka 1 AbLlepHUTe gpyxecTBa U
Mexay camMmute OblUepHU OpyxXecTBa. Bcunukn COeNlkKn CbC CBbp3aHM Nnunua ce ocbllecTBABaT MNpu
YCITOBUS, KOUTO He Ce pasnunyaBat OT obuyariHMTe nasapHu LeHu u cnassankun MCC 24,

Cuntetuka ALl ocbllecTBABa [OEWHOCT 4pe3 AblUepHUTE CU APYKecTBa, KoeTo oO3Hayaea, Je
(bmHaHcoBMTE My pesyntaTM ca Npsiko 3aBUCUMM OT (oMHaHCOBWUTE pesynTaTu, pasBUTUETO WU
nepcnekTMBuTE Ha AblUepHUTe OpyxecTBa. Jlowy pesyntatv Ha edHO WM HSAKOMKO AbLUepHU
ApyxecTBa 61 mMorno ga nosede [0 BriollaBaHe Ha (PMHAHCOBMTE pe3ynTaTu Ha KoHconuaupaHa
6a3a. ToBa OT CBOA CTpaHa e CBbP3aHOo U C LieHaTa Ha MHaHcMpaHe Ha EMUTeHTa, KoaTo Moxe aa
ce NPOMEHN B pesynTaT Ha OYakBaHWSATa HAa MHBECTUTOPUTE 3a NEPCMNEKTUBUTE Ha KOMMaHUATA.

YnpaBneHue Ha pucka

EMUTEHTBLT € BbBena UANOCTHA KopropaTuBHa WHTErpuMpaHa cucTema 3a ynpaBneHue Ha pucka.
Cuctemara nokpvBa BCUYKN BU3HEC CErMEHTU B EMUTEHTBLT M HEroBuUTe AbLUEPHN ApYXKecTBa U LenTa
e [da ce uaeHTMdMUMpaT, aHanusupaT W opraHusMpaT pUCKOBEeTe BbB BCUYKM HampaBfieHus.
EdekTMBHaTa cuctema 3a ynpaBneHWMe Ha pucka rapaHTupa Ha EmuTeHTa douHaHcoBa cTaGWUIHOCT,
BBbNPEeKM NpoabkaBalumTe pUHaHCOBO-MKOHOMMUYECKM NpoGneMu B CBETOBEH Mallab.
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lonAma 4YacT OT pUCKOBETE, Nped KOWTO e uanpaseH EmuTeHTa ca noapobHo onucaHn B Cekuws

PUCKOBW ®AKTOPW no-rope, kaTo UenTa Ha Tasn CeKUMs € Aa Ce OnuaT CTbNKUTe v npoueaypuTe
npeanpuetn oT PLKOBOACTBOTO C LIEN HOPManHOTO yHKUMOHWpaHe Ha BusHeca, KbAEeTO pUCKOBETE ca
HannNexHo WOEHTUMULMPaHW U TAXHOTO Bb3feicTBME Ce YNpaenABa Mo HauYlH, KOWTO MUHMMU3Mpa
HEeraTUBHOTO UM Bb3[ENCTBME BbPXYy HOpMaTa Ha ne4yanba v rapaHTupa HenpekbLCHaToCT Ha Bu3sHeca.

lepasneHmeTo Ha pUCKa uenu ga:

¢ umaeHTUdUUMpa noTeHUWanHW cbOUTUA, KOUTO MOraT Aa NOBAMAAT Ha (DYHKLUMOHUPAHETO Ha
EMuTEHTa 1 NOCTUraHeTo Ha onpeaeneHn onepaTuBHY Lenu;

¢ KOHTpOMWpa 3Ha4YMMOCTTa Ha pUCKa A0 CTENEH, KOATO e CYEeTeHa 3a AoNyCTUMa B EmuTtenTa;

¢ MOCTUrHe qDMHaHCOBVITe uenu Ha EmutenTa npW Bb3MOXHO NO-Marnka CTeneH Ha PUCK.

IV. AHOOPMALWA 3A CKITKOYEHW FONEMW COENKWU MEXQY CBBLP3AHU
JIMLUA MPE3 BTOPO TPUMECEYUE HA 2016r.

Mpes oT4yeTHMA nepuog He ca CKNYBaHW ronemMun caenku Mexay cBbp3aHu nuua.

29.08.2016r. Mea NapBaHcka-CodusaHcKa, MsnanMTeheH AvpekTop
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CHPABKA 3A B3EMAHUATA, 3AIB/UKEHHATA H NNPOBH3HHTE

Hve na oTanramoro ce npenpusie:
OT4eTen nepuoa:
A. BIEMAHHS

CHHTETHKA A/l

01.01.2016r. - 30.06.2016s.

EWMK no BYJICTAT

PI-03-

CIPABKA

201188219

(B XH/L.IB)

TNOKABATEJIH

Koa ua pena

Cyma na BieManusTa

CreneH HA JHKBWIHOCT

a0 1 roamua

naa | roanna

a 0 1 2 3
I. Hennecen kanuraa 6-2010 0 0 0
11. HeTexyium THProBCKH M APYIH BI¢MAHHH
1. BzemaHus OT CBBLP3aHM IPSANPHATHA, B T.4. 6-2021 0 0 0
- NPEJI0CTABEHN 3aeMH 6-2022 0
- npojaxk0a Ha aKTHBH M YCIVIH 6-2241 0
] 6-2023 0
2. B3emanug o1 npeaocTaseni ThProBCKH 3aeMi 6-2024 4354 4354
3 JIpyru ABJArocpoyHH B3eMaHuA, B T.4. 6-2026 0 0 0
- (PHHAHCOB JM3HHT 6-2027 0
- ApVrH 6-2029 0
Beuuwo za ll: 6-2020 4354 0 4354
11 lanbynn akTuBH 0
AKTHBH 110 OTCPOYEHH JIaHb LR 6-2030 35 35
IV, Texyiun THProBeKH H_IPYITH BieMAHHSA
1. B3eMaHnsi OT CBBP3aHHN NIPSANPHATHS, B T.4.. 6-2031 2698 2698 0
- PEIOCTABEH H 3aeMH 6-2032 2698 2698 0
- OT Npojaksdn 6-2033 0
- ApVIH 6-2034 0
2. B3emaHns o1 KIUEHTH W A0CTABMHLA 6-2035 4014 4014 0
3. B3emaHus oT NpeiocTaBeH i apancy 6-2036 160 160 0
4. BsemaHis 0T NpeoCcTaBeHN ThPTrOBCKH 3a€MH 6-2037 9365 9365 0
5. CbaeOnu B3eMaHus 6-2039 0
6. [prcbaeHn B3eManus 6-2040 0
7. Jlanbliy 33 BL3CTAHOBSBAHE, B T.4. 6-2041 35 55 0
- KOPIIOPATHBHH AdHBUH BLPXY nevanbara 6-2043 0
- IaHbK BbPXY J100aBeHaTa CToliHoCT 6-2044 58 55 0
- Bb3CTAHOBHMH JaHBYHH BPEMECHHI PA3IHKH 6-2043 0
- JIPVIH AHBUH 6-2046 0
8. JIpyry KpaTKOCpOUHH B3eMaHHA, B T.4. 6-2047 7510 7510 0
- 110 JIMNICH H HAYETH 6-2048 0
- OT OCHIYPHTEIIHHTE OPraHn3aLnm 6-2049 0
- M0 PEKJaMallii 6-2050 0
- ApYTH 6-2051 7510 7510 0
Beuuko 3a IV: 6-2060 23802 23802 0
OBHLO B3EMAHHA (I+IH+11+1V): 6-2070 28191 23802 4389

110 OBPA3ELL Ne 6

b. 3Alb/IKEHHSA (B XHA1. IB.)
IMOKA3ATEIH Ko na pema CyMa HA 3ILIKCHHETO CTenen Ha 3McKyemocr (:lmmocr e
obenedeniero
a0 1 roanua Haa l roauua
a [ 1 2 3 4
I HeTeKymn THProBCKH 1 APYIH 331 IRCHHA
1. 3anbakeHns KbM CBLP3aHN NPSANPHATHA, B T.4. 0T 6-2111 0 0 0 0
- 3aeMi 6-2112 0
- JIOCTABKHM HA AKTHBY H VCIVIH 6-2113 0
- ApYIru 6-2244 0
2. 3ankKeHis No NoayueH 3aeMi KbM Gankm 1 62114 207 0 8307 0
HeOAHKOBH (PHHAHCOBH MHCTHTYLHH. B T.4.
- DaHKM, B.T.U. 6-2115 8207 8207
- IPOCPOUCHH 6-2116 0
- HeDAHKOBH (PHBAHCOBH HHCTUTYLIH, B T.\. 6-2114-1 0
- NPOCPOYESHH 6-2114-2 0
3. 3aanmkenns no 3VHK 6-2123-1 0
4. 3aaBLTKEHHA 10 TOYHEHH ThPTOBCKH 3aeMH 6-2118 1935 1935
5. 3anbmKenna no 00IHrauHOHHN 3aeMil 6-2120 5000 5000
6. JIpyrin IbArOCPOUHN 3aAbLIAKEHHA. B T.4.. 6-2123 1265 1265
- 110 (PHHAHCOB JIN3HHT 6-2124 1265 1265
Beouyko 3a I: 6-2130 16407 0 16407 0
IL. Jlanbsunn nacusu
IlacHBH N0 OTCPOUCHN NAaHBLK 6-2122 74 74
1. Texkyun THProBCKH H APVIH 3a0bIKCHHA
1. 3abJ5KeHNs KbM CBLP3aHI NPEANPUATHS, B T.4, OT: 6-2141 3300 3300 0 0
- IOCTABEHH AKTHBH 1 YCJIVIH 6-2142 0
- IHBHJIEHTH 6-2143 0
-Apyri 6-2143-1 3300 3300 0
2 }euu..:m:emm no NOJVUEHN 3aeMH KbM DaHkn 1 6-2144 26202 26202 0 0
HCOAHKOBH (])SHHIHL‘OBH HHCTHTVUHH, B T.Y..
- KbM OaHKH, B T.4. 6-2145 26202 26202 0
- [IPOCPOUEHH 6-2146 0
- HEOAHKOBH (PMHAHCOBH MHCTHTYIIHIL B T.4 6-2144-1 0
- [IPOCPOHEHH 6-2144-2 0
3. Texyula 4acT OT HETeKYLINTE 3a0bIKEHHS: 6-2161-1 4810 4810 0 0
- 110 3YHK 6-2161-2 0
- 110 OBAUTALHOHHH 3aeMH 6-2161-3 0




- |iu NOJAYHEHH ABJATOCPOYHN .;ucuu o1 OaHKN N 621614 4810 4810 ABKA 110 ()h!’/b
HehaHKoBH (DUHAHCOBH HHCTHTVILHN
- JIPYTiL 6-2161-5 0
4. Tekyln 3a0b/KeHHs 6-2148 11272 11272 0 0
3abJKEeHIS 10 ThPrOBCKH 3aeMu 6-2147 1832 1832 0
3a1baKeHHA KbM J0CTABHHLE H KIHEHTH 6-2149 5794 5794 0
JanbKeHHA N0 NOJIYHEHH dBAHCH 6-2150 24 24 0
3anbKCHHS KbM MepcoHaa 6-2151 585 585 0
JlaHBYHY 38bIKEHNS, B T.U. 6-2152 2099 2099 0 0
- KOPNopaTHBEH JaHbK BLPXV nevandata 6-2154 0
- 1aHbK BbpXY n00aBeHaTa CTOMHOCT 6-2155 0
- APYTH JlaHb11 6-2156 2099 2099 0
3anbAKCHNA KbM OCHIVPHTEIHH NPEAnpHATHA 6-2157 938 938 0
5. JIpyr# KpaTkoCcpOuHH 3a1bIKEHHS 6-2161 6213 6213 0
Beuuro sa 1l: 6-2170) 51797 51797 0 0

OBIIO 3ANLIKEHHA (I+11+111): 6-2180 68278 51797 16481 0
B. NPOBH3HMH (B XHJI. /1B)

NNOKA3BATEIN Ko na pena B nauamome na roaunara Veeanuenne Hamarenne B kpas na nepnojaa

a [ 1 2 3 4

1. TlpoBH3HK 33 NpaBHH 3aTbIKEHHS 6-2210 0
2. TIpoBH3MN 33 KOHCTPYKTHBHI 3a1BLIKCHUS 6-2220 0
3. Jlpyru 11posu3un 6-2230 0
Oduga cyma (1+2+3): 6-2240 0 0 0 0

3adenencka:

B3eManuaTta v 3a0bKEHUATA OT W KbM 'Ij,":i\'(}HHa €€ JIOCOUBAT B OTAC/IHA CIIPABKA 34 BCAKA CTpaHa

Mava na cucrasune: 29.08.2016r1,

CoeraBnren:
i

/C.IleTkoBa/

PeroBoauren:

/U.Codusinckal
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CITPABKA
32 HHBECTHUHHTE B 1bIUEPHH, CMECEHH, ACOLUHHUPAHHU W APYTH NpeanpHsiTHSA

CHHTETHKA A
01.01.2016r. - 30.06.2016r.

Hme Ha OTUHTAIIOTO Ce MpeanpHaTHe: 201188219

OTyeTeH nepHon:

EMK no BYJ]
PI-05-

(B X1 JIB.)

HugecTnuus | MuBecTHunsA
MpoueHT Ha B LEHHH B LEHHH
HHBECTHUHATA B KHHXKA, KHUKA,
HanmeHoBaHie u cegaanie Ha npeanpuaTusTa,| Koa Ha Pasmep Ha
B KOMTO €2 HHBECTHUHUTE pena HHBECTHUHSATA e RTINS | PEHPAETACR
NPYroTo THProOBHS HA | ThProBHs Ha
npeanpusitue tdhonagosa ¢oHaoBa
dopca dopca
a 0 1 2 3 4
A. BCTPAHATA
1. MHBECTHLIHN B ABLUEPHH NPEANPHATHS
0
Oowa cyma I: | 8-4001 0 0 0
1I. MuBecTHLLMM B CMECEHH MPeAnpHATHSA
0
Oouwa cyma 11: | 8-4006 0 0 0
111. MHBecTHLK B acOLMUpaHK NPeANpUATHS
Meta KOunon QO] 24 24 24
Cutu Caiitcuiinr OO]] 30 30 30
0
Qouga cyma HI: | 84011 54 0 54
IV. HuBecTHn B IpyrH npeanpHaTHs
1."ITOJ1 braewe" AJ] 965 10 965
2.Popmonnact AJl 601 3 601
Odwa cyma IV: | 8-4016 1566 0 1566
Odwa cyma 3a empanama (I+11+HT+1V); 8-4025 1620 0 1620
b. BUYKBHUHA
[. MHBecTHUMY B IbLIEPHH NpeanpHATHs
1. 0
Odwa cyma I: | 8-4030 0 0 0
1. MuBecTuiMm B CMECEHH NpeanpHATHA
1. 0
2. 0
Odua cyma Il: | 8-4035 0 0 0
I11. MuBecTuinm B acounnpasi npeanpuaTis
1. 0
2. 0
Odwa cyma I1I: | 8-4040 0 0 0
[V. MHBecTHLMM B APYIH NPEANPHATHS
i
Oowa.cyma 1V: | §-4045 0 0 0
Oonga cyma sa yyyconna (IH1+HIHTY) - 8-4050 0 0 0

Coerasuren:C.IlerkoBa Zé/—‘ ﬁ

Prrosoanren:U.Codusncka /%/

Jata va cberassine: 29.08.2016r.
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MEXJIUHEH
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',SYNTHETICA

ChIAbLPKAHUE:
I MEXJIMHEH . KOHCOJIMJIMPAH ®UHAHCOB OTYET K'bM 30.06. 2016r.

2 MMOACHUTEJIHH BEJIEXKH KbM MEXIHHHUW A KOHCOJIMJIMPAH
PUHAHCOB OTYET K'bM 30.00.2016r.

3.MEXJIMHEH KOHCOJIMAMPAH JIOKJIAJT 3A IEHHOCTTA KbM 30.06.2016r.

4. MEXTTMHHEH . KOHCOJIMJINPAH ®UHAHCOB OTYET K'bM 30.06. 20161, —
¢dopma KPH

5. JJEKJTAPALIMA TTO YJ1.100(0)



.’SYNTHETICA

MexauHeH KOHCOJIHAHPAH 0THET 3a neyajadara HiH

3arybarta u Apyrusi BceooxBaten 1oxoa koM 30.06.2016r.

MPOABLJIKABAIIM TEHHOCTH
[puxoau oT npou3BoACTBEHA AeHHOCT

Pa3xoau oT npou3BoACTBEHA AeiiHOCT

HeTten pe3yarart or npoH3BOACTBEHA AeiiHOCT

anXO,ﬂM OT yrpaBJeHHE HA HCABHXKHMH UMOTH
PaBXOI{H OT ynpapJjICHUE HA HEABHUKWUMH UHMOTH
Heren pe3y.iTaT OT YpaBJ¢eHHe HA HEABHKHMH HMOTH

[Ipuxoam oT TpaHcnopTHa aAeiHOCT
Pasxonm oT TpaHcnopTHa AeiHOCT
HeTen pesyarar oT TpaHcnopTHa aeiiHoCT

HeTeH pesynTaT oT onepaTHBHATA JeiiHOCT HA NPEANPHATHETO — MaliKa

BpyrHa nmeuanda
[Tewandu/3arybn oT onepaumu ¢ HHBECTHLHMH, HETO B T.4. OT
0CBODOK/1ABAHE HA AbLIEPHH NPEANPHATHS

[lewan®u OT MHBECTHLMH B ACOUMHUPAHU NIPEATIPHATHA
IMeuyanda npeau JHXBH, AMOPTH3AIHH M IAHBUH

DUHAHCOBH NMPUXOIH
@HHAHCOBHU PA3XO/H

Ileuanda Npead aMOpPTH3AUHH H 1AHbUH
Pazxonu 3a aMOpTH3alUKs

IMeuan6a/zary6a npeau JaHbLun

Pasxo/1 3a nanbk

Herna neuanda/3aryda ot npoab/iKaBaIH A€ HOCTH
ILMPEYCTAHOBEHH JEHHOCTH

[Ipuxoam ot npeycraHoBeHa ACHHOCT B T.4. PUHAHCOBU MPHXO/H
Pa3xonu oT npeycraHOBeHa A€HHOCT B T.4. (JUHAHCOBM Pa3XOU H
pa3sxo/ad 3a aMoOpTH3aLMs

[Meuandn/ 3aryén or npeycraHOBeHH AeHiHOCTH
IMeuanda 3a nepuoaa

benexxkn  30.06.2016r.  30.06.2015r.
XHJI. JIB. XHJ1. JIB.

1 3975 4 347

2 (3 450) (3 895)

525 452

3 449 423

4 (380) (376)

69 47

3 20 332 20 860

5 (15 644) (16 221)

4 688 4 639

7 (282) (257)

5000 4 881

8 286 4

9 - -

5286 4 885

10 69 141

11 (1016) (1572)

4 339 3454

12 (2 029) (2 334)

2310 1120

13 Z -

2310 1120

11 94 330 100 179

I (90 600) (93 170)

11 3730 7 009

6 040 8129

[ToscHuTENnHUTE HENEKKN KbM KOHCO HINpaHnsa (I)I{HaHCOB OTYET NMPEACTABIABAT HEpa3AC/iHA YacT OT HEro.



.’SYNTH ETICA

[MpoabaeHne Ha MEXRAMHHNSA KOHCOMMANPAH OTYET 32 NeYaadaTa HIH 3arydaTa u Apyrus BceoGXBaTeH 10X01
Apyr BceodXxBaTen 10xox

Kovnonenmu, koumo ne ce pexiacupuyupam é nevanbama wiu

zaeybama

[Tpeouenka Ha 3a/1bJKEHHS 110 NIAHOBE ¢ Ae)MHUPAHU 1OXO1H 31 = -
JlaHbK BBPXY 10X07a, OTHACALL CE 10 KOMIIOHEHTH, KOMTO HeE ce

peknacuduuupat B nevandara uiu 3arybara

Koymnonenmu, kounmo ce pexiacuduyupam 6 nevarbama uiu saeyoama

HeTHa npomsHa B cripaBeyinBa CTOHHOCT Ha (PUHAHCOBH AKTHUBH Ha

pasnoJiozkeHHe 3a npojaxda 17 - -
HeTHa npomsna B cnpaBeuinBa CTOHHOCT Ha (PHHAHCOBH aKTHBH Ha

pasnonoxkeHue 3a npoaaxba, pexnacuduumpanm B neyandu u 3aryou -

Janbk BBpXy 10X01a. OTHACAL CE /IO KOMIIOHEHTH, KOUTO cé

peknacuduuMpat B neyanGara unu 3arybara = -

JApyr BceodXBaTeH 10X01, HETHO OT JAHbIH - -

00610 BceodXBaATEH 10X07 6 040 8129
IMeuan6a, npuHajiexama Ha:
- aKkyuoHepume Ha ,Cuimemuka” Al] 2817 3713
-HEKOHMPONAUPAaWo yyacmue 3223 4416
O6mo BceobGXBATEH 10X0I, NIPHHANIEKALL HA:
- akyuoHepume Ha ,Cuimemuka” Af] 2817 3713
-HEKOHMPONUpalyo yyacmue 3223 4416

[TosicHuTenHuTe GENEKKH KbM KOHCONMAUPAHUA (l'JHHaHCOB OTHET NPEeACTABJIABAT HEpA3A€aHa 4acT OT Hero.

CoeraBum: Z ? i ; [Monnucanu or umero na CJI;
/C.IleTkora/ . S /HUea I'apeancka - Codmancka/

Hara: 29.08.2016r.



.’SYNTHETICA

MexauHen KOHCOJIMAUPAH O0TYeT 32 (GHHAHCOBOTO CHLCTOSTHHE

KbM 30 roun 2016r.

AKTHUBH
Herekymmu akTuem

WMoOTH, MalLMHK, CbopbKkeHHUs U 00opyiBaHe

HMHBeCTHLIHOHHN UMOTH

Hemarepuannu akTueu

Penyraums

AKTHBH 110 OTCPOYEHH NaHbLIH

MDUHAHCOBH aKTHBH HA PA3NOIOKeHHe 3a Npoaakoa
MHBECTHUMH B ACOLIMUPAHK M IPYTH MPEANIPHATHS
JbArocpouHn B3eMaHus Mo 3aeMH M rapaHLMH

OBHIO HETEKYLIU AKTUBH

Texymn akTHBH

Marepuanuu 3anacu
TbproBcku v Apyrv B3emManus

B3emanusg ot CBbLP3aHH JikLa

l'laputmn CpeaACTBa W NMApHYHH €KBUBAJICHTH

DUHAHCOBU AKTHBH, AbP/KaHH 3a ThPryBaHe

ObINO TEKYUIH AKTHBH

OBHIO AKTHUBH

benexku 30.06.2016r.  31.12.2015r.
XHIl. NIB. XHJI. JIB.
14 35031 117 831
15 - 118
16 371 358
17 . -
18 35 35
19 1 566 2336
20 54 54
21 4354 586
41 411 121 318
22 3061 16 379
23 21104 48 910
37 2698 1 046
24 3125 4182
25 28 846 391
58 834 70 908
100 245 192 226




..’SYNTHETICA

NpoaAbJIAKEHHE

COBCTBEH KAIIUTAJI U TACUBH

OCHOBEH aKLIMOHEPEH KanuTan 26 3000 3000
Pezepsu 27 474 396
2

[leuandu / 3arydm &8 16 130 30 069
CobcTBEeH KanuTaJ 3a akuHoHepuTe Ha /Ipy:kecTBoTo 19 604 33 465
HexkoHTpoHpamo yqyacTue 29 12 191 38292
OBLIO COBCTBEH KAIINTAJI 31795 71757
HETEKYUIHU NTACHUBH
THProBekH H APYrH 3a1bIAKEHHUS 30 1935 2419
3anb/KeHHs N0 NojyvYeHn OaHKOBHU KPeaWTH U O0JIHralMOHHH 3aeMHM 31 13 207 35 394
JbArocpo4HH 3aib/IKEHNs KbM CBbP3aHH JHLIa 37 - 1 999
[TacuBM No OTCpoOUCHU AaHBLH 18 74 1150
3aab/KeHHs No (PUHAHCOB TU3UHT 32 1265 3502
[IpoBH3KH 3a neHcHK 33 137 700
MUHAHCUPAHUA U OTCPOUEHH TTPUXOAH 34 26 1 807
OBIIO HETEKYLIH MTACHBHU 16 644 46 971
TEKYIIHA NACUBH
Tekylua 4acT OT AbJIrocpoyeH DaHKOB AbIr W 00J1MraLl.3aeMu 31 4810 11 834
3aQbJKEHUs N0 NOJYYEHHU KPaTKOCPOUHH OaHKOBH 3aeMH 35 24 434 26 066
3anbaxeHUs no GUHAHCOB TH3HHI 32 1 768 2823
THproeecku M APYIry 3a1bIKEHUs 36 17 485 29 459
3anb/oKeHUs KbM CBbP3aHH LA 37 3300 3032
DUHAHCUPAHHUA W OTCPOYEHH NPHXOIH 34 9 284
OBINO TEKYLIH ITACHBH 51 806 73 498
OBIIO COBCTBEH KAIMUTAJI U TIACUBH

100 245 192 226

[MoAacHUTeNHUTE OENeKKH KbM KOHCONHAMpaHua (PHHAHCOR OTUET NPEeACTAB/IABAT HEpa3esiHa YacT OT Hero.

CueTapui: 7 [Moanucanmn ot umerto Ha CJ1:
/C.Merkosa=" /MBa Napeancka - CodusHcka/

Hara: 29.08.2016r.
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‘,SYNTHETICA

Me?l{llHHeH KOHCOJ]HIIHPHH 0oTHEeT 3a IPOMEHHTE B COﬁCTBEHHﬂ KanuraJ
3a roauHara, npakaouBama Ha 30 onu 2016r.

30.06.2016.

Canno kum 01 auyapn 2016
Hetha neuanba 3a nepuona

Hpyr BceobxpaTeH 10X0/1
O06mo BceoOXBATEH 10X0] 3a
roaMHATA

HM3ameHeHus Ha yyacTus B
JUbLIEPHH [PY/KeCTBa
Paznpenenenue Ha nevanda Kbm
pesepsu

Edekr ot ocroboknasaHe Ha
NBbLLEPHO APY/KECTBO

Canno koM 30 woun 2016

2015..

Caapno kbm 01 suyapn 2015
Hethna neuanba 3a nepuona

Jpyr BceoOxBaTeH 10X01
O06mo BceoGXBaATEH 10X0A 34
roaMHaATA

M3meHeHus Ha y4acTus B
JUBLIEPHU PY/KECTRA
Paznpenenenue Ha neyanda kbMm
pe3epBH

Cango kem 31 nexemepu 2015

Axunone  OGwmn  Pesepsuor  Pesepeu  Harpyna Benuwko  Hekonwtp  O6mo
peH pe3epBH  CNpABEATHB ot HH 32 onupawo cobcTBeH
KANUTAN A CTOIHOCT  AKTHepCK newandu / TPYnaTa  yuYacTHe  KAMHTAA
H neyaadn  3aryom
v 3arybm
XU 6. XUl 6. Xl 6. XULIG X 6. XA, 6. XUWL 6 XU 6.
3000 56 321 19 30069 33465 38292 71757
- - - - 2817 2 817 3223 6 040
77 (16756) (16 678) (29 324) (46 002)
3000 56 321 96 16130 19604 12191 31795
Axumnone  Odwm Pesepsu ot Pesepen  Hatpyna Benuko 3a Hexontp  ObGwo
peH pelepEH  CnpaBeinB oT HH rpynara  oaupamo colcTBeH
KanuTan A CTOMHOCT  aKTHEpeK  newandu / yuacTue  Kanuran
uneyandu  3aryom
H 3aryomn
XU 6.  Xui. Je. XU, 6. X6 XU, 16, XUl 16, XUl a6 Xul. 6.
3000 28 (100) 15 24803 27746 32118 598064
- = - - 5238 5238 6122 11360
- - 421 4 - 425 3) 422
- - 421 4 5238 5663 6119 11782
- } - - 55 55 55 110
. 28 . - (28) . . .
3 000 56 321 19 30069 33465 38292 71757

[TosscHuTenHUTE OENEKKH KbM KOHCOJMHUpaHus [bHHaHCOB OTHET NPCACTABNABAT HEPA3AC/IHA 4aCT OT HETO.

ChbeTaBui;
/C.IleTkoB

e

Hara: 29.08.2016r

[Moanucanum ot umeto Ha CJI:

/WUea [Mapeancka - Codusancka/



"SYN'I‘HET]CA

Meﬂmunen KOHCOJ’IHHH[)EIH OTHET 3a NAPHYHHTE MOTOLH
30 ronn 2016r.

NAPAYHU MOTOLN OT ONEPATUBHA JEHHOCT
[TapuyHH NOCTHIIEHUA OT KIHEHTH

[TapuyHu nnamaHug Ha 10CTaBUULM

[lapuunu nialaHmus Ha NepcoHana | 3a COLMAIHO OCHTYpsiBaHe
[InateHn/Bb3cTaHOBEHH JaHbLKM(De3 NaHbUM BLPXY Nnevandara)
[InaTteHu kopnopaTWBHU AaHbLUW B/y neyanbata

Jlpyru nocTbiuieHus/naatanus HeTo

HeTeH napHyeH NOTOK OT ONepPATHBHA JCHHOCT :

MNAPUYHHA NOTOLM OT UHBECTULIMOHHA JIEHHOCT
[lokynka Ha 1bArOTpaliHH AKTHRH

[Iponasba Ha AbAroTpaiHKM aKTUBH

[TpuaobuBaHe/yBenHUYeHHe Ha YYacTHA B IbLIEPHH H aCOLIHHPaHU
NpennpuaTHs

[TocTbnnenuns ot nponaxda/HaMaleH|s Ha YYacTHs B AbLUEPHH U
acOUMHMPAHH MPeanpPUATHS

[Tokynka Ha HHBeCTHUMH U (PUHAHCOBH AaKTHBH

[TponanxOa Ha UHBECTULIMHM U (JMHAHCOBH AKTHBH

[Ipenocrasenu zaemu

[TocTbniieHMs OT NpeAOCTaBEHH 3aeMH

OcpobosaaBaHe OT IbLUIEPHO NPeanpUATHE

[TonyueHH AMBHAECHTH

HeTen napuyeH NoTok oT HHBeCTHHHOHHA AeiiHOCT

HNAPHYHHU NOTOLM OT ®PHHAHCOBA JJEMHOCT
[Tonyuenu 3aemu

Hnamanm IO MOJYYCHH 3a€MH B T.Y. JIMXBH

ITnaiiaHe Ha JIMXBU W TaKCH, HETHO

ﬂnamauuﬂ Ha 3abJIPKEHHUA MO JIM3HHIOBH JOTOBOPH

[TapuuHK NOTOLUM OT LIECHH W pena, HeTO
[Tapuunu notouu ot GpuHaHcupanus u cybenanm

Hpyru nocrbnnenus/nnaianus ot (PMHAHCOBA AeHHOCT
HeTen napuyeH noTok ot (puHaHCcOBA AeiiHoCT

HerHno HamMajleHHe/ yBe/IHUeHHE HA NAPHYHHUTE CPeacTBA

H NapHYHATEe €eKBHBAJIEHTH

Hapuunu cpeacTea H napuuHyn eKBUBaeHTH Ha 01 snyapu 2016r.
IMapuynu cpeacTsa U NAPHYHH EKBHBAJIEHTH HA

30 1oHH HA CHOTBETHATA FOANHA

[TosicHuTenHuTe Oen

CbeTaBui:

/C.TeTkosd~ 4o

Hara : 29.08.2016r.

30.06.2016r.  30.06.2015r.
XHJI. JIB. XHJ. JB.
124 545 114 386
(100 586) (94 287)
(10 075) (7 769)
(136) (115)
(80) (788)
(3510) (22)
10 158 11 405
(1782) (1130)
s 273

(10 897) -
31376 -
(5219) (159)
- 115

(207) (2 862)

22 2134

(1 020) .
12273 (1 629)
105 190 107 954
(97 902) (115217)
(739) (679)
(1919) (982)
(28 154) .
36 (49)

(23 488) (8 973)
(1 057) 803
4182 3025
3125 3828

KN KbM KOHCOJIHAWPaHHA (bHHElHCOB OTUET NPEACTAaBIABAT HEPA3AEHA YacT OT Hero.

[Tonnucanu ot umeto Ha CJI:

/Wa I'apBancka - Cousancka/



HOACHUMTEJIHMU BEJIEKKW KbM MEXIVMHEH KOHCOJIMIUPAH
OPUHAHAHCOB

OTYET HA CUHTETHUKA A/l

kbM 30 rouu 2016r.

(Hepa3meTHA YacT OT MEKIMHHHSA KOHcoTuaupaH ¢uHancoB oT4yeT KbM 30 ronn 2016 roxuna)

@
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"SYNTHETICA
MOSICHUTEJIHU BEJIEXKU KbM MEIMHEH KOHCOJIMTUPAH GUHAHCOB OTUYET K'bM 30 FOHU 2016r.

CUETOBO/IHA MMOJIMTUKA 3A KOHCOJIMJIMPAH ®UHAHCOB OTUYET HA TI'PYIIA
LCUHTETHKA ,, AJl

KM 30 ronu 2016 r.
.OBLIA HH®OPMAILIUSA 3A APYKECTBOTO U I[EleOCTTA MY.CTPYKTYPA HATPYIIATA

»CUHTETHKA”AJl e aKkiHMOHEpHO OpPYKECTBO, ChC CCHANHIIC M APEC Ha YIPABICHHE rp.Codusi, paiion
Jlozewnemn, Oy. ,,H.M. Banmiapos™ 47, EMK 201188219.

Opranu Ha ynpaBsJeHHe Ha IPY>KECTBOTO ca: 00LIOTO ChOpaHHe Ha aKIMOHEPUTE U ChBET Ha AUPEKTOPHTE.

Heitnoctra Ha ,,CMHTETUKA” A/l € cBBp3aHa c ympaBieHHe Ha WHAYCTPHUAHU MPEINPHUATHS, KOHCYITaHTCKa
JICHHOCT, THPrOBCKO MPEACTABUTEIICTBO M MOCPETHUYCCTBO U BCSIKAKBa Jpyra CTOMAHCKA JCHHOCT, He3a0paHeHa
W3PHYHO OT 3aKOHA.

WuBectunmonnusT noptdeiin Ha “Cunrernka” A/l oOxBaia Tpu HKOHOMHYECKH CEKTOPa: HEJBMKUMH UMOTH.
MIPOM3BOCTBO M TPAHCIIOPT.

Ksm 30.06. 2016r. B ,,CMHTETUKA” AJl nbluepHUTE ApYKECTBa, KOUTO (OpMHpAT TMPOU3BOJICTBEHHUS
CEKTOp, CEKTOp HEABMKUMU UMOTHU U ceKTop TpaHcnopT U B kouto ,,CUHTETUKA” A/l npuTexaBa KOHTPOIHO
y4acTHe ca CICAHUTE:

-“EBpoxoresc” A/l cbe cenanuiue u aapec Ha ynpasieHue: K.k.boposen, xoten Ena.

“Cunretrka” AJl mpurexasa npsko 97,80 % ot kanurana Ha “EBpoxotenc” Al wnm 1 822 002 /enun MuinoH
OCEMCTOTHH JIBAJICCET U JIBE XW/ISITU | JBa / OpOSI aKIHH.

UHTEpHET cTpaHuia: Www.hotelela.com

-“Etrponan” AJl cbc cenanmie u agpec Ha ynpasienue: rp. Erponan, 6y “Pycku” 191

OcHoBHaTa JEMHOCT Ha JPYXKECTBOTO € MPOM3BOACTBO HA MEIULIMHCKH H3AENHS 3a €IHOKpaTHa ymoTpeoa.
“Cunrernka” A/l mpurexasa npsko 51,50 % ot kanurana xa “Etponan” AJl, nim 2 575 200 /nBa Muimona
NETCTOTUH CeIEM/ISCET U MeT XWISIH U JBecTa / Opost aKI[Mu. MHTEPHET cTpaHuia: WWw.etropalbg.com

-,Erponasn Tpeiin“ OO/ — npiiepHo npeanpustue Ha ,,Etponan” AJl cbe cefanuile U agpec Ha yIpaBiIeHUE:

rp. Erpoman, Oyn. “Pycku” 191.0cHOBHaTa 4acT OT MHPUXOIUTE C€ ABDKH Ha THPTOBUSATA C MEIMIIMHCKH
U3Ienus 3a eqHOKpaTHa ynotpeba mpomsBeneHu B Etpoman AJl, rp. Etpomone. Cunretnka A/l mputexkaBa
KocBeHo upe3 ,,Erponan“ A/l 70 % ot xanurana Ha ,,Erponan Tpeiin™ EOO/] win 350 /rpucra n neraecet/
Jsa.

-“Ilnacrxum -T” AJl - e ch3ganeHo npe3 1996 r. karo HaCIETHUK Ha IBPIKABHO MPEIIPUIATHE 32 TIpepadoTKa
Ha TEPMOAKTHBHH 1iactMacu ot 1967 r. [Ipe3 1997 r. apyxectBoTO € mpuBaTusupano oT @amrexc OO/], koeTo
MO-KbCHO yBEJIMYaBa KanuTana cu, a npe3 2007 r. ce BiuBa B, Ilnactxum-T" A/l.

Kbsm mMomeHTa, KommanusTa uMa jJBe MPOU3BOJCTBEHHU JIOKAIMK — B rpax AkcakoBo (10 rp. BapHa) u B rpan
Tepen. Thit kKaTo MPOU3BEACHUTE M3ACIHS ca (PYHKIMOHATIHO U TEXHOJIOTHYHO paznuyHu, [Tnactxum-T moxke
Jla ce pasriexa KaTo MpeanpHsaTHe, KOeTO UMa JBE€ OCHOBHHU IPOU3BOJICTBEHH HAINpaBieHUs: TepBen -r'bBKaBU
TopOU U KoHTelHepu u Bapua -BOPP ¢oma.

IIpsixoTo yuactue Ha CunTteTnka A/l B kanuTana Ha pyxecTBoTO € 49.81%. [IpyKecTBOTO ce KOHCOIUANPA Bb3
OCHOBa Ha CIIOpa3yMeHHE C OCTaHajauTe akmuoHepw, ,,CmHTeTnka” AJl nma ympaBisBa omlepaTHBHaTa |
¢unancoata momutuka Ha ,Jlmactxum — T” AJl. HpyxkectBoro e napuiepHo Ha ,,Cunrteruka AJl mo
30.06.2016r.
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-“KOuunon UBkonn” OQOJl cwc cemammie u aapec Ha ympasienue: Tp. Codwmsa, yn. “Llap Uan
Mumman” N: 17. TpancnoptHo — TypucTndecka komnanus “KOunon MBkoHH” cTapTupa cBOsiTa NEHHOCT mpe3
1992 r. OcHOBHATa AEHHOCT Ha APYKECTBOTO CE€ CHCTOM B MPEBO3 HA IBTHUIIM B CTPaHATa U Uy)KOMHA KaTO KbM
MOMeHTa € Bozema ¢upma B cBosi Opanm. ChIbTCTBAIIM AEHHOCTH Ha IPYKECTBOTO ca: HpeAjiaraHe Ha
TYPUCTHUYECKH YCIYTH B CTpaHaTa M 4yKOWHA, MpoJakOa Ha caMOJICTHH OWJIETH, OTJaBaHE HA aBTOOYCH IO
HaeM, peKiaMHa JerHocT u Jp.“‘Cuntetnka” A/l nputexaa mpsiko kbM 31.12.2015r. — 51,02 % ot kanurana Ha
“lOnmon Mekon” Al wm 16 200 /mrecTHameceT XWIAOU W ABecTa/ msia. MIHTepHET cTpaHWIA Ha JBIIEPHOTO
JpyXKecTBO: WWW.union-ivkoni.com

-“Menununckn ueHTbp EBpomenux® EOO/ — yupemeno mpe3 2014r. cec 100% ydactue Ha
,»Cunretnka“ AJl. Cenanumie u agpec Ha ynpasienue: rp.Codus, yn.Xpucropop Komym6 43. Ilpeamera Ha
JICHHOCT € OCBHINECTBABAHE HA M3BBHHOOJHUYHA MEIUIIMHCKA MOMOII, JESHHOCTH IO 3/[paBHA MPOPUIAKTHKA U
MPOMOITHS, MPOQUIAKTUYHH Tperieny u umyHu3anud u ap. [Ipes 2015r. u 2014r. npykecTBOTO HAMA aKTHBHA
JICHHOCT, MPUTEKABA HECHIIICCTBEHU aKTHUBH U HE C€ KOHCOJIUIUPA.

11.OBXBAT HA CHETOBOJAHATA INIOJIUTUKA HA UKOHOMHNYECKATA I'PYIIA

1.INIPOMEHU B CHETOBOJHATA ITOJIUTUKA

1.1.HoBu cTanaapTu, n3MeHeHus u passicienust kbM MC®QO, kouto ca BJe3au B cuia ot 1.01.2015 r.

I'pymara mpumara ciemHuTe HOBH CTaHAApTH, W3MeHEHHs M paszsicHeHus kbM MCDO, paspaboternm u
nyonukyBanu oT ChbBeTa MO MEXIYHAPOIHH CUETOBOJHH CTaHAAPTH, KOUTO UMAT e(eKT BHpPXY (HUHAHCOBUS
OTYET Ha TPyTaTa U ca 3aJb/DKUTETHH 32 TIPUJIarane OT TOAUIITHYS IepHo, 3armouBan] Ha 1 sayapu 2015 r.:

MCC 19 ,,JJloxonu Ha HaeTn auna* (u3MeHeH) — BHocku Ha cay:kuTenu, B cujia ot 1 1oau 2014 r., npuer ot
EC 3a rogumnu nepuoau na unu ciaeq 1 ¢gespyapu 2015 r.

N3menenusata kbM MCC 19 nosicasBat uznuckBanusiata Ha MCC 19 0THOCHO BHOCKH Ha CIIYXUTEJIH WU TPETU
JIMIIA ¥ J1aBaT Bb3MOXHOCT BHOCKH, KOUTO HE 3aBHUCAT OT OpOsi Ha TOJUHKUTE 3a MPEAOCTaBsIHE HA YCIYTUTE, Ja
ObJaT TPETUPAHU KaTO HaMaJeHUE Ha Pa3XOJUTE 3a TEKYII CTaX B MEPHUOJA, B KOMTO CHOTBETHUTE YCIYTH Ca
MPEeI0OCTaBEeHHU.

TI'oguuiau mogodpenust 2012 r. B cuiia ot 1 rosim 2014 r., npuetn ot EC 32 roguiiHu nepuoau Ha WIM cjaefl
1 ¢peBpyapm 2015 1.
Te3n u3MeHeHusI BKIIFOUBAT MPpOMeHH OT Iukbia 2010-12 Ha mpoekTa 3a TOAUITHYI TOA00pEHMs, KOUTO 3acsarar 7
cTaHJapTa:
e MC®O 2 Ilnamjade Ha 6a3aTa Ha aKIAN;
MC®O 3 ,,buznec koMOMHAIAA
MCOO 8 ,,OnepaTUBHU CETMEHTH";
MC®O 13 ,,0OnensiBaHe Ha cpaBeauBa CTOMHOCT,
MCC 16 ,,Umoth, maminnu u cbopbxkenus 1 MCC 38 |, HemaTepuanHu akTuBu;
MC®O 9 ,,®unancosu uactpymentu™ 1 MCC 37 ,,IIpoBr3uH, yCJI0BHY ACHBH U YCIOBHH aKTUBHU
MCC 39 ,,®OuHaHCOBM MHCTPYMEHTH: IPU3HABaHE U OLICHsBaHE".

I'ogumiau mogodpenust 2013 r. B cuiia ot 1 rosim 2014 r., npuetn ot EC 32 roquiiHu nepuoau HA WIH cJef
1 anyapu 2015 r.
Te3u n3MeHeHMsI BKIIIOUBAT MPOMEHH OT 1ukbia 2010-12 Ha mpoekTa 3a TOAMIIHY [T0J00pEHHS, KOUTO 3acsrar 4
cTaHjapra:

e MC®O 1 ,Ilpunarane 3a mspBu nsT H2a MCDPO*;

e MCDO 3 ,,busznec kKoMOMHAIMK

e MC®O 13,,0OnensBane Ha CIIpaBeAJINBa CTOMHOCT;

e MCC 40 ,,1IHBECTULIMOHHHA UMOTH" .
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1.2.CrangapT, H3MeHeHHUsl U pPa3siCHEHMsI, KOUTO Bce Olle He ca BJIe3JIM B CHJIa M He ce Npujarar ot Io-
panHa aaTta ot I'pynara

CrneHUTE HOBU CTaHIAPTH, U3MEHEHHUSI U Pa3sSCHEHHS KbM ChINECTBYBAIIY BEUe CTAHIAPTH ca MyOJIUKyBaHH, HO
HE ca BJIE3NIM B cuJja 3a (MHaHCOBaTa TOAMHA, 3armouBaiia Ha 1 sayapu 2015 1. 1 He ca OWITM IPUIIOKEHH OT TI0-
panna gata ot ['pynara:

MC®O 9 ,,dunancoBu uncTpymentn” B cuiia ot 1 snyapu 2018 r., Bee oute He e npuet ot EC

CoBerhbT 10 MexayHapoanu cuetoBoanu cranaapta (CMCC) uzmage MCDO 9 ,, OuHaHCOBU WHCTPYMEHTH ',
KaTo 3aBbpIIN CBOSI MpoekT 3a 3amsHa Ha MCC 39 , ®duHaHCOBUM MHCTPYMEHTH: IMPHU3HABAHE U OIICHSIBAHE .
HoBusr cranmapt BbBEXIa 3HAYUTEIIHA TPOMEHH B KiacH(HKaIUATa M OIEHSIBAHETO Ha (PMHAHCOBH aKTHUBU U
HOB MOJICJT Ha OYaKBaHAaTa KpeAWTHA 3ary0a 3a oOe3reHka Ha (GuHaHcoBH akTuBU. MC®O 9 BKIIOYBA U HOBO
PBKOBOJICTBO 3a OTYMTAHE Ha XeIXUpaHeTo. PpkoBoACTBOTO Ha ['pymaTta e Bce olle B OpOIEC HA OLIEHKA Ha
eexra Ha MCDO 9 BBpxy KOHCOMUAUPAHUS (DUHAHCOB OTUET.

MC®O 9 ,,OuHaHcoOBH MHCTpYMeHTH” (M3MeHeH) — OTUHMTaHe HA Xe[KHPaHeTO, B cHia oT 1 sAHyapm
2018 r., Bce o1ue He e npuet oT EC

U3menenusTa BOOAT OO0 CbIICCTBCHA IIPOMAHA B OTUYUTAHETO Ha XCIPKUPAHETO, KOATO II03BOJIABA Ha
JpyXecTBaTa Ja OTpa3siBaT TEXHHUTE AEHHOCTH BBB BpB3Ka C YNPABICHHETO HA pHCKa IM0-7100pe BBHB
(hMHAHCOBHTE OTYETH.

MC®O 10 ,,Koncoaugupanu ¢punancosu otuyerun” 1 MCC 28 ,MnBecTHLINH B ACOLMUPAHU NIPEINPUATUS
¥ CbBMECTHH NpeanpuaTus® (u3smenenn), B cuiia ot 1 sinyapu 2016 r., Bce ouie He ca npuetu ot EC

Te3n u3MeHeHHs ca B pe3yiTaT Ha HEChOTBETCTBHETO Mexay u3uckBaHusaTa Ha MCOO 10 u MCC 28 mpu
TPETUPAHETO Ha MPoAaxk0a MM allOpTHAa BHOCKA HA aKTHBU MEXKAY MHBECTHUTOPA M ACOLMUPAHOTO MPEAIPUSITHE
WIN CHBMECTHOTO IMpeanpusTre. BeieacTBue Ha Te3n M3MEHEHHUs ce MpH3HaBa medanba wiM 3aryba B IbJieH
pasmep, Korato cleikara BKJIIUBa OM3HEC HE3aBUCHMO JAajid OM3HECHT € OTAEJICH B JBIIEPHO NPEANpUATHE.
YactruHa mevanba wim 3aryba ce NMpU3HABa, KOTAaTO CJieNIKaTa BKJIIOYBA aKTUBH, KOWTO HE MPEICTaBIIsABAT
Ou3Hec, TOPH U TE€3M aKTHBHU Ja ca COOCTBEHOCT Ha ABLICPHO MPEIIPHUSTHE.

MC®O 10 ,,Koncomuaupanu ¢punHancoBu otdern”’, MCD®O 12 ,,OnoBecTsiBaHe HA ASJIOBU yyacTusi B
apyru mupeampusituss” u MCC 28 ,HuHBecTHUMH B acOUMMPAHU TIPEANPHUATHS U CbBMECTHH
npeanpusTus® — UHBeCTHIIHOHHU JpYy:KecTBa (M3MeHeHn), B cuiia ot 1 simyapu 2016 r., Bce omne He ca
npuetu ot EC

H3meHeHusiTa M3SCHABAT MPUIATAaHETO HA W3KIIOYCHHWETO OTHOCHO KOHCONUJAAIMS 32 WHBECTUIMOHHHTE
JpYXKECTBa W TEXHUTE IBIICPHU NPEANPHATHA. M3KIIOYEeHHEeTO OTHOCHO HM3TOTBSIHETO Ha KOHCOJIHMIMPAHH
(bUHAHCOBM OTYETH BAXH WM 32 MEKAWHHU TNPEANpPUSATHS MalKd, KOWTO ca IbUICPHH TPEANPUSITHS Ha
WHBECTUIIMOHHU NPYKECTBa. 10 BaKW, B ClIy4ail 4e MHBECTHLIHMOHHOTO JPYKECTBO MaliKa OLICHSBAa CBOMTE
JBIIEPHH TPENNPUATHS 110 CIPaBEUINBa CTOWHOCT. MEXIMHHOTO MpEeNnpusTHe Maiika clieiBa a M3ITbIHA U
octaHanure kpurepuu ceriaacio MCOO 10.

MC®O 11 ,,CpBMecTHH aHTaKuMeHTH” (u3MeHeH) — [IpuaodonBaHe Ha AsJ1 B CbBMeCTHA J€IHOCT, B cUJIa
ot 1 snyapu 2016 r., Bce omie He e nmpueT oT EC

ToBa M3MEHEHHE jJaBa HACOKM OTHOCHO IMOAXOJSIIOTO CYETOBOJHO TPETHPAaHE Ha MPUIAOOMBAHETO Ha IS B
CHBMECTHA JCHHOCT, KOSITO NIPE/ICTABIIsIBa OM3HEC.
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MC®O 14 ,,Orcpoyenu cMeTKHU NP peryjaupanu nenn” B cujia ot 1 suyapu 2016 r., Bce olie He € nMpUeT
ot EC

MC®O 14 no3BoisiBa Ha ApPYy’KeCTBa, mpuiaramy 3a mespBd mbT MCDO, na mpoasKaT NPU3HABAHETO Ha
CYMH, CBbP3aHU C PEryJIMpPaHH [IEHU B ChOTBETCTBHE C M3MCKBAHMSATA HA TSAXHATA MPEIUIIIHA CUCTOBOJHA 0a3a,
koraro mpwiarat MC®O. C 1men mogoOpsiBaHe Ha CHIIOCTABUMOCTITA C OTYETH HA JIPYKECTBA, KOMTO BEYEC
npunarat MC®O u He mpu3HaBaT TaKWBa CYMH, CTAaHIAPTHT U3HUCKBA Jla Ob/Ie MPEACTaBeH OTACTHO edeKTa OT
pETyJIMPaHUTE IICHH.

MC®O 15 ,,[Ipuxoau ot 10roBopu ¢ KjineHTH” B cuiia ot 1 simyapu 2017 r., Bce owe He e npuet ot EC

MC®O 15 3amens MCC 18 , ITpuxoau, MCC 11 ,,JloroBopH 3a CTPOUTENCTBO U CBBP3aHH C TAX Pa3sICHECHUS
U BBBEXJAa HOB MOJEJ 3a NPH3HABaHE HA NMPUXOIUTE HAa Oa3ara Ha KOHTPOJ. HOBHAT craHmapT mpoMeHs
npaBuiIaTa 3a oNpeAessiHe Aajly MPUXOANTE ca MPU3HABAT KbM JaJieH MOMEHT WJIH Mpe3 JaJieH MEepPHO OT BpeMe
¥ BOJH JI0 paslINpsiBaHE W MOA00pSIBaHE HA OMOBECTSIBAHUATA OTHOCHO mpuxoaure. MC®DO 15 e 6a3upano Ha
OCHOBEH TIPUHIMI, KOHTO H3MCKBa JPYKECTBOTO Ja NpU3HABAa MPHUXOJ IO HAYWH, KOMTO OTpas3siBa
NPEXBHPISHETO HAa CTOKM WM MPEIOCTaBIHETO Ha YCIYrM Ha KIUCHTUTE M B pa3Mep, KOWTO OTpassiBa
OYaKBAaHOTO BB3HATPAKACHHE, KOETO JPYKECTBOTO IIIe MOTYyYH B 3aMsSHA HA TE3W CTOKM WM yciayru. Jlomycka
ce IMO-paHHOTO NpWJIaraHe Ha craHaapra. JlpyskecrBara ciefBa Ja IpwiaraT CTaHAapTa PETPOCHEKTHBHO 3a
BCEKH MPE/ICTaBEH NMPEAXO/EH MEPUO MM PETPOCHEKTHBHO KAaTO KyMYJIAaTHBHUAT €(EKT OT bPBOHAYAIHOTO
NpU3HABaHE Ce 0Tpa3siBa B TEKYIIHS EPUO/,.

MCC 1 ,IIpeacraBsine Ha (puHAHCOBHU O0TYeTH” (M3MeHeH) — OnoBecTsiBaHusl, B cuiia ot 1 sinyapu 2016 r.,
Bce ome He e mpuet ot EC

Te3n n3menenus ca dact ot nHuimarnBara Ha CMCC 3a momoOpsiBaHe Ha TPEACTABSIHETO M OMOBECTSIBAHETO
BbB (UHAHCOBUTE OTUeTH. Te wm3sicHsBaT ykazaHusita B MCC 1 OTHOCHO ChIIECTBEHOCT, 0000IaBaHe,
NPEACTaBIHETO HA MEXANHHN COOpOBE, CTPYKTypaTa Ha (PMHAHCOBUTE OTYETH U ONIOBECTSABAaHE HA CUCTOBOHATA
IIOJIMTHUKA.

MCC 16 ,,Umotu, MmamuHu U cbopb:keHusi“ 1 MCC 38 ,,HemarepuajiHu akTUBU® (MU3MEHEHH), B CWJIA OT
1 sinyapu 2016 r., Bce oule He ca npuetu oT EC

Te3n n3MeHEHHS MOsAICHABAT, Y€ HM3MOJI3BAHCTO Ha MCTOJU 3a H3YHCIIKIBAHC HA aMOpPTHU3alWHU, 6a3I/IpaHI/I Ha
npuxoau, HEC € MOAXOAALIO, TBl KaTo OpUXoAuTe, TCHEpUPAHU OT OIpEACICHA ,Z[eleOCT C ,I[T»J'IFOTpafIHPI
MaTCpuaiHi WKW HEMATCPUAJIHHU AKTHBHU, HC OTpa3sdBaT H3IOJI3BAHECTO Ha MKOHOMHUYECKUTE II0JI3U, KOUTO C€
O4YaKBaT OT aKTHUBHUTC.

MCC 16 ,,Amorn, Mmammuu u cbopbixkeHus® u MCC 41 ,3emenenue* (u3menenu) — IlnomonocHmn
pactenusi, B cuiia ot 1 ssuyapu 2016 r., Bce ome He ca npuetu ot EC

Te3n n3menenus 3acsrat (bHHaHCOBOTO OTYHUTAHC Ha IUIOJJOHOCHH PACTCHHA KAaTO JI034, Kay4dyKOBU ABPBETA U
MaciofaiHu nanmu. 11nogoHocHUTE pacTeHus cliesiBa 1a Ce TPETUpAT KaTo MMOTH, MAIIMHA U ChOPBKEHHS, Thi
KaTo TEXHWTE IMPOIECH ca TMOJAOOHM Ha MPOW3BOJCTBO. BerelcTBre HAa TOBA T€ C€ BKIIOYBAT CHIVIACHO TE3U
n3MeHeHus: B ooxpara Ha MCC 16 Bmecto B oo6xBata Ha MCC 41. OTrnex/JaHeTo Ha TUIOJIOHOCHH PaCTeHUS
ocraBa B o0xBara Ha MCC 41.

MCC 27 ,AnauBuayajnu (UHAHCOBH OT4YeTH® (M3MeHeH), B cmia ot 1 simyapu 2016 r., Bce omie He e
npuet ot EC
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ToBa n3MeHEHHE MT03BOJIsIBA Ha ApYyKEeCTBaTa Ja U3I0JI3BaT METOJa HA COOCTBEHHSI KaruTajl IIpyU OTYUTAHETO HA
HWHBECTULIMHU B ABUICPHU MPCANPUATUA, CBBMECTHU U aCOLMHUPAHU MPCANPUATHA B TCXHUTC HHAWBHUIYAJTHU
(bI/IHaHCOBI/I OTYCTH.

TI'ognmau mogo6penust 2014 r. B cuiia ot 1 sinyapu 2016 r., Bce ome He ca npuetn ot EC
Te3u u3meHeHwus 3acaraT 4 cTaHapTa:

e MCO®O 5 ,Herexymu akTHBH, IbPXKaHH 3a MPOJak0a, W MPEyCTAHOBEHU NEHHOCTH' OTHOCHO METOIH
Ha OTIIMCBAHE,
e MCO®O 7 ,,OuHaHCOBH HHCTPYMEHTH: OMOBECTABAHE * OTHOCHO JOTOBOPH 32 YCIIYTH;
e MCC 19, /JJoxoau Ha HaeTu JIuIa“ OTHOCHO AUCKOHTOBHU MPOLICHTH;
MCC 34 ,MexnuHaHO (PMHAHCOBO OTYHMTAHE ' OTHOCHO OTOBECTSBAHE HAa WH(pOPMAIIHSL.

2. ba3a 3a u3rorBsine Ha KOHCOJIMIUPAHUS (l)I/IHaHCOB oT4yEeT

®uHAHCOBUAT OTYET HA ['pymarta ce M3roTBs B CHOTBETCTBHE C MeXIyHapOIHUTE CTaHAAPTH 3a (UHAHCOBO
oruutane (MC®O), paspaborenn u nyOJiMkyBaHH OT ChbBeTa MO MEXIAYHAPOJHU CUYCTOBOJHU CTaHAAPTH
(CMCC) u mpuetn ot EBpomnetickust cpto3 (EC). @UHAHCOBUAT OTYET € M3TOTBEH B OBITApCKH JIeBa, KOETO €
¢yHKkUMOHANHATa BanyTa Ha [pymara. B koHconuaupanus (UHAHCOB OTYET Ha Tpynara WHBECTUIIMUTE B
IBIICPHU TPEANPUATHS CE€ OTYMTAT M omoBecTsiBaT B cboTBeTcTBUE ¢ MCC 27 | KoHconmuaupanu u
WHIWBUYaTHH (GUHAHCOBH OTHYETH .

3.IlpeacraBsine HA PUHAHCOBUSA OTUYET

OUHAHCOBUSAT OTUET Ha rpymnara ce npexacrass B cborBercTBue ¢ MCC 1, IlpeacraBsHe Ha puHaHCOBH OTYETH
(peBmsmpan 2007 r.). I'pymara mpue ma mpeacTaBsi oTYeTa 3a Iedandara Win 3arydara u Ipyrus BceoOXBaTeH
JIOXOJ B €IMHEH OTYeT.

B oTuera 3a UHAHCOBOTO CHCTOSIHUE CE MPEJICTABAT JIBA CPABHUTEIHHU TEPHOJIA, KOTaTo IpyraTa:
a) mpujiara C4eTOBOJIHA TIOJIMTHKA PETPOCIIEKTUBHO;
0) mpeun3uncIsiBa PETPOCICKTUBHO MO3UIIUU BbB (DPMHAHCOBUSI OTUET; HIIN

B) npekiacupuuupa NO3ULIHUK BbB (PUHAHCOBHS OTYET,

KoraTto ToBa nmMa CbII€CCTBCH e(beKT BBpPXY I/IH(l)OpMaHI/ISITa B OTYUCTA 3a q)HHaHCOBOTO CbCTOAHHUEC KBbM HadaJlOTO
Ha NpeAXOJHUS IICPUOA.

4. IIpuHIUNUA HA KOHCOJIUAAIUS

Konconmuaupannte (QUHAHCOBM OTYETH ChHIBPKAT KOHCONUAMpPAaH OTYET 3a (PUHAHCOBOTO CHCTOSHHE,
KOHCOJIMAMPAH OTYeT 3a MedajaOure wim 3aryOure M Apyrust BceoOXBaTEeH I0XO0J, KOHCOJMAMPAH OTYET 3a
NapUYHUTE TOTOLW U KOHCOMUANPAH OTYET 3a IPOMEHUTE B coOcTBeHMs KanuTai KbM 31.12.2015r. Te3u otyetn
BKJIFOYBAT MPEANPUATHETO — Mailka M BCHYKH IBIIEPHH JAPY>KecTBa. JBIIEpHO APYKECTBO € JPYKECTBOTO,
KOETO € KOHCOJIMUPAHO OT [[pyxKecTBoTO-MaiiKa 4pe3 npuTeKaBaHe, IpAKo WIH HENpAKo Ha nosede oT 50 % ot
aKIMUTEe C MpaBO Ha IJlac OT KamuTala WM 4Ype3 BB3MOXKHOCTTA 3a ylpaBiieHHe Ha (uHaHcoBata W
orepaTHBHATa My MOJUTHKA C L€ [TOJy4YaBaHE HA MKOHOMUYECKH U3Tr0IU OT AEHHOCTTA MYy.

Hpnnara CC€ MCTOJa Ha ITbJIHA KOHCOJIHAAIIHA. OtueTute ce OGC,ZII/IHSIBaT pea o pe€a, KaTo MO3UIUUTE OT poJia Ha
AKTUBUTC, MACUBUTC, UMYILICCTBATA, [IPUXOAUTEC U PA3XOAUTE CC CyMUpaT. Bcenukn BBTPCHIHU CACJIKH U Caliga
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MCEXAY APYXKECTBATa B I'pynara ca CJJMMHUHUPAHU. I/I3B"prHCHO € CIIMMHHHPAHE Ha MPOTHUBOCTOMAIIN CIIECMCHTH!
KannTajaoBH, (I)I/IHaHCOBI/I, THProBCKU, U3UNCIABAHC Ha pCIIyTallkud KbM JaTaTa Ha l'IpI/I):[O6I/IBaHe.

5. CneJiKH B 4ysKAecTpaHHA BAJIyTa

Crhenkure B Yy)KIECTpaHHAa BalyTa c€ OTYMTAT BHB (DYHKIMOHAJIHATa BalyTa Ha Tpymnara Mo OQuIHanmHus
oOMEHEH Kypc KbM JaTata Ha chenkaTta (oOsBeHus (ukcuHr Ha Bbiarapcka Haponna Oanka). IlewanOure u
3aryOuTe OT KypCOBH Pa3JIMKH, KOMUTO BB3HUKBAT NMPH YPEXKJAHETO HA TE3W CHCIKH M IIPEOLCHSBAHETO Ha
NMapUYHUTE TO3ULUH B UyKJIECTpaHHA BallyTa KbM Kpas Ha OTUCTHHUS MEPHOJ, Ce MPU3HABaT B mevyandara Wiu
3ary0ara.

Henapuunute no3uiuy, oleHsIBaHU MO UCTOPUYECKA [IEHA B UYXJECTPaHHA BalyTa, c€ OTYMUTAT MO OOMEHHUS
Kypc KbM JaraTa Ha cAeikara (He ca IpeoleHeHH). HemapuuHuTe MO3WLMM, OLEHSIBAHU IO CIIPAaBEIUIMBA
CTOHHOCT B YyXXJEeCTpaHHa BajJyTa, CE OTYMTAT MO OOMEHHMs Kypc KbM JaTara, Ha KOATO € OmIpeieiieHa
CIIpaBeNIMBAaTa CTOMHOCT.

6. C‘IETOBOIIHI/I NPEaAnoJIOKCHUST U le/lﬁJIH3I/ITe.]'IHH CYE€TOBOJHHU OLCHKH.

Uzrotesae Ha ¢QuHAHCOBHUSA OT4eT B choTBeTcTBHE ¢ MCC M3MCKBa PHKOBOJACTBOTO Ha rpynaTa Ja mpuiara
HpI/I6HI/I3I/ITCHHI/I CYCTOBOJHHM OLICHKU U MPEAIOJIOKCHHNA, KOUTO OKa3BaT BJIMAHUC BBPXY OTUCTCHUTC aKTUBU U
[IACHBH, U OMOBECTSBAHETO HA YCIIOBHUTE aKTHBH M IIACUBU KbM JaTaTa Ha OasaHca. Beopeku, ye oneHkuTe ca
0a3upaHH Ha 3HAHHWETO Ha PBHKOBOJCTBOTO 3a TEKYIIM CHOUTHSI, JCHCTBUTEIHUTE pe3yiTaTH MOXe Oa ce
pasn4aBaT OT U3II0JI3BAHUTE CUCTOBOJHH OLICHKH.

1. IIpuxoau. Ilpu3HaBaHe HA MPUXOJUTE.

HpI/IXOI[I/ITe Ha rpynara BKIIIOYBAT OCHOBHO IMPUXOJU OT HpOI[a)K6a Ha OpoaAyKIHusA U CTOKHU, U MPEAOCTABAHEC HaA
yciyru. [Ipuxomure ce OleHsBaT 0 CIPaBeIIMBa CTOMHOCT Ha MOJYYEHOTO MIIM TOJIEKAIIOTO Ha MOTyYaBaHe
Bb3HArPaXKICHHUE, KATO HE BKIIIOYBAT JaHbBK JI00aBeHa CTOWHOCT, BCHYKH ThPIOBCKH OTCTBIIKH M KOJHYECTBEHH
pabaru.

HpI/IXOIl’I)T CC IMMpHU3HaBa, KOraTo Ca U3M'bJIHCHU CIICAHUTE YCIIOBUS:

e  Cymara Ha mpuxoja Moxke J1a Ob/ie HaJeKAHO OLICHEHA;

e  BeposTHO € MIKOHOMUYECKUTE MOJI3U OT CAEKaTa Aa ObAAT MOIyUCHH;

e  HampaBeHuTe pa3xoau WM Te3H, KOMTO IPEICTOM Aa ObJaT HampaBeHH, MOraT HaJeXIHO na ObaaT
OLICHEHU;

e  Kpurepuurte 3a npuzHaBaHe, KOUTO ca crieU(UYHM 3a BCSKA OT/EIHA AeWHOCT Ha ['pynara, ca U3bIHEHH.
Te ca ompeneneHd B 3aBHCHUMOCT OT MPOAYKTUTE WIM YCIYTHTe, NPEJOCTaBeHM Ha KIMEHTa, M Ha
JIOTOBOPHUTE YCJIOBHSI, KAKTO Ca U3JI0KEHU 110-10I1Y.

A. Ilpuxon oT_mpoaakda HA NPOAYKIMSA M _CTOKH Ce TMpHU3HABa, KOraTo ca MPEXBBPJICHH Ha KyITyBada

3HAYUMUTC I10JI3U U PUCKOBEC OT COOCTBEHOCTTA HA npeaAOCTaBECHUTC CTOKMU. Cunra CC, UC 3HAUYMMUTC PHUCKOBC U
I10JI3M Ca NPEXBBHPJICHU HA KyITyBada, KOTaTO KIIMCHTHT € MMPUCITT CTOKUTE 0e3 BB3paAXKCHUC.

b. IlpuxoanTe, CBbP3aHU ChC C/IEJIKU 32 M3BBLPIIBAHE HA VCJIYIH, C€ NPU3HABAT B 3aBHCHMOCT OT €Tara Ha

3aBBbPUICHOCT HAa CACJIKATA KbM JlaTaTa Ha ChCTABAHC Ha CUCTOBOAHUA 6anch, Ipu yCJIOBHUEC, Y€ PE3YITATHT OT
CAcCIKaTa MOXE J1a C€ OLICHU HAJCKIHO.

15



"SYNTHETICA
MOSICHUTEJIHU BEJIEXKU KbM MEIMHEH KOHCOJIMTUPAH GUHAHCOB OTUYET K'bM 30 FOHU 2016r.

EransT Ha 3aBBPIICHOCT HAa CACJIKaTa CE€ OIPCACIIA Ha 0aza 4qacTTa, KOATO HAIIPaBEHUTE OO MOMCHTaA pa3xoau
npeacTaBjigBaT OT 06HII/I$I obeMm Ha MNPpEABUACHUTE pa3XoJau IO CACJIKAaTa KaTO CaMO pa3XOoanuTe, KOUTO OTpa3daBaT
U3BBPIICHUTE 10 MOMEHTA YCIIYTH, C€ BKIIIOUBAT B HAIIPAaBEHUTE JO MOMEHTA pa3Xogu U CaMO pasxoJauTe, KOUTO
OTpassdaBaT MU3BBPUICHUTE YCIYId WIM TE3U, KOUTO LIC 6T>I[aT HU3BBPIICHH, CE€ BKJIHOYBAT B 06].].[1/15[ obeM Ha
MNPpEABUACHUTC pa3sXxoau Mo CACJIKATa.

B. IIpuxoauTe OT HaeM ce Nnpu3HaBaT B Ortuera 3a A0X0AUTE Ha 0a3a JuHelHUs METOX 3a BPEMETO Ha

NPOABJ/IKUTETHOCT HA JIMBUHIOBUSA AOT0OBOP.

HpI/IXO):[’bT, Cb3AaZACH OT M3IIOJ3BAHCTO OT APYI'U JIMId HAa JIUXBOHOCHHU AKTUBU HA NPCANPUATUCTO (T.e. npuxoabT
oT J'II/IXBI/I), BB3HAIpaXJACHU: 3a IIpaBa U JUBHUJACHTH, CE€ IIPHU3HAaBa I10 METOJa Ha C(beKTI/IBHaTa JIMXBa, KOTaTo:

- € BEPOATHO INPCANIPUATUETO Ja UMa NKOHOMHWYECKH I10JI131, CBbpP3aHU ChC CACIIKAaTa, U

- CyMarTta Ha NpUXOAUTEC MOXKE HAACKIHO Ja 6’I>I[C OLICHCHA.

I. HQI/IXOEI/ITC OT JINXBH 32 3a0aBeHH IIAINAHMA Ha KIMCHTH C€ HA4YMCIIsIBAT KaTo (I)I/IHaHCOB npuxona Impu
C(bCKTI/IBHO miama”ne, nmopaau CbUICCTBEHA HCCUTYPHOCT 3a BB3CTAHOBABAHC Ha ABbJDKMMATa CTOMHOCT mnpeau

Pp€aIHOTO 3aIriamaHe.

8. Pasxonu. IIpu3HaBaHe HA Pa3X0JUTe.

OHepaTI/lBHI/ITe pa3xoam C€ Ha4YUCIIBAT B MOMCHTA Ha TAXHOTO BB3HUMKBAHC, IIPU CIIa3BAHC Ha IPUHIMUIIA 3a
CBIIOCTaBUMOCT C IIPUXOIUTE.

AMMHHCTPATHBHHUTE PAa3X0/AH ce IIPU3HABaT KaTO pa3xo/y, HallpaBeH! Mpe3 roJuHaTa, KOUTO ca CBBP3aHU C
YIpPaBJICHUETO U aIMUHUCTPUPAHETO Ha APYXKecTBaTa oT I'pynara, BKIIOUHTEIHO Pa3Xxoau, KOUTO C€ OTHACST A0

aJIMUHUCTPATUBHUS IEPCOHAI, PPKOBOIHUTE CIIYKUTENH, PA3X0AHX 3a 0HUca U IPYTy BHHIIHU YCIYTH.

Pa3xonure 3a Gbaemm mepuoan (MpeAIUIATCHU Pa3XOld) C€ OTJIaraT 3a MpU3HaBaHE KaTo TEKYI Pa3Xxoj 3a
nepuo/a, mpe3 KOWTO JOrOBOPHUTE 3a KOUTO CE OTHACAT, CE M3ITbJIHSBAT.

Hpyrun onepatvBHU NPUXOAM W Pa3XOAW BKIOYBAT IO3MLMHM OT BTOPOCTEIIEHEH XapaKTep IO OTHOILEHHE
OCHOBHATa JIEHOCT Ha ApyXecTBaTa oT I 'pynara.

A. Pa3xoau 3a JMXBH M Pa3X0JH 110 32€MH

JIluxBeHHUTE MPUXOM U Pa3X0oaH ca mpu3HaTH B OTUeTa 3a BCEOOXBATHUS JIOXO/] Upe3 MPUIIaraHeTo Ha MEeTo/1a Ha
e(eKTHBHUS JUXBEH NMPOLEHT. EQEeKTHBHUAT JIMXBEH MPOIEHT € TO3H, KOWTO TOYHO JMCKOHTHPa OYaKBAHHUTE
ObJelM NapuyHH IUIAIIAHUS M MOCTBIUICHUS IIpe3 Cpoka Ha (MHAHCOBHS aKTHB WMJIM HAacuB 0 OajaHcoBaTa
CTOMHOCT Ha aKTHBa WM macuBa. E(EKTUBHHAT IMXBEH MPOIEHT Ce€ Ompejaeis NpH IIbPBOHAYATHOTO
npr3HaBaHe Ha (UHAHCOBHS aKTHB WM TIACHB U BIIOCIIE/ICTBHE HE CE KOPUTHPA.

N3uncnsiBaneTo Ha e(PEKTUBEHMS JIMXBEH NMPOLEHT BKIIOYBA BCUYKH KOMHCHOHHH, TOJYYEHH WM IJIaTEHH,
TPaH3aKLIMOHHHU Pa3Xo/d, KAKTO M OTCTBIIKH WM IMPEMHH, KOUTO ca HepaslesHa 4acT OT e(eKTHBHUS JINXBEH
IMpoueHT. TpaH3aKUMOHHUTE Pa3XOAM Ca BBTPEIIHO MNPUCHIIM Pa3XOdd, IWPEKTHO OTHACAUIM €€ KbM
NpUA0OUBaHETO, EMUTHPAHETO MM OTITMCBAHETO Ha (PMHAHCOB aKTUB HJIH MACHB.

JInxBeHurte MNpUXOJU U pa3xodu MPEACTABCHU B Ortuera 3a BCeOOXBaTHUS J0XO0J BKJIFOYBAT:

® JIuxsu IIPpU3HATHU Ha Oasara Ha e(i)eKTI/IBeH JIMXBCH MPOUECHT I10 (1)I/IHaHCOBI/I AKTHBHU U ITaCUBU OTYUTAHN
110 AMOPTU3HpPaHa CTOMHOCT.

e Hecneuenenust ¢uHAHCOB JOXOJN (JIMXBA) MpEICTaBJIsBA pasjivKara MeExjay OpyTHaTa W HETHara
HWHBECTULIUA B JIMBMHIOBHUA JOI'OBOpP, KAaTo 6p}ITHaTa HWHBECTUIUA B JIM3UHI'OB JOIrOBOp € CymMaTra Ha
MUHUMAJIHUTE JIM3UHTOBU IUIALIAHWA W HErapaHTUpaHaTa oOCTaTbyHa CTOMHOCT, HaYHcIeHa 3a
nusuHrogarens. [Ipuxoaure OT JIMXBU MO JU3UHTOBHU onepaund ((PUHAHCOBUAT A0XO) C€ Pa3NpenelisT
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3a CpOKa Ha JIM3WHTOBHS JOTOBOP W ce MpH3HABaT Ha 0a3zaTa Ha KOHCTAaHTHA MEPHOJMYHA HOpMa HA
BB3BPAIAEMOCT OT HETHATA MHBECTUIUS HA JTU3UHTOATEIS.

Bendky pa3xofy Mo 3aeMH, KOUTO JUPEKTHO MOTar Jia ObJaT OTHECEHW KbM 3aKYMyBaHETO, CTPOUTEIICTBOTO
WM TIPOU3BOJICTBOTO HA €JMH OTrOBapsill HA YCIOBUATA aKTUB, CE KAMUTAIU3UPAT Mpe3 Mepruojia, B KOHUTO ce
OuYaKkBa aKTUBBT Ja ObJC 3aBbPIINCH M IPUBEIACH B FOTOBHOCT 3a H3IMOJI3BaHE WK mpojaxOa. OcraHamuTe
pasxoay IO 3aeMHU CIIe[Ba Ja Ce IPU3HABaT KaTO Pas3Xojl 3a MEpPHOJa, B KOMTO ca Bb3HUKHAIM, B OTYETa 3a
JloxoauTe Ha pen ,,OuHaHCOBU Pa3xoau’”.

Korato ca TMOJIYYEHH 3aCMU 0e3 KOHKPETHO LEJICBO NMPEAHA3HAYCHUE U TC Ca U3IIOJI3BAHU 3a HpI/II[O6I/IBaHCTO Ha
CIWH OTroBap Il Ha YyCJIOBUATA aKTUB, Pa3MEPHT HA PA3XOJUTE IO 3a€MH, KOUTO MOraT Aa €€ KalluTaJInu3upart, cC
Ompeacid 4pe3 IpuiiaraHe Ha IPOLCHT Ha KallWuTalIu3alusad KbM pPasxXoAUuTE II0 TO3U AKTHUB. HpOI_IeHTT:T Ha
KanuTajan3anusa € CpCAHOIPLETErIICHATa BEJIMUMHA Ha Ppa3zXoaUuTe 1O 3a€MH, OTHCCCHU KbM 3aCMUTC Ha prnaTa,
KOUTO Ca HENoracCHu mNpe€3 nepuoaa, KaTro C€ H3KIYaAT 3aCMHUTE, IMOJYUYCHH CHEIUAJIHO 3a HEJIUTE Ha
HpI/II[06I/IBaHC Ha €IMH OTroBapAll Ha YCIIOBUATA aKTHUB.

b. Takcu 1 KOMHCHOHH

HpI/IXOIlI/ITC " pa3xoauTe OT TaAKCU U KOMHMCUOHHU, KOUTO Ca HEpA3JACIHa 4aCT OT C(I)CKTI/IBHI/ISI JIMXBCH ITPOLICHT 3a
(1)I/IHaHCOB AKTHUB MJIM ITaCHUB CC BKIIOYBAT B U3YHCJICHUCTO HA Q(I)GKTI/IBHI/IH JINXBCH IPOLCHT.

I[perTe pasxoau 3a TaKCU U KOMUCHUOHHU, CBbP3aHU OCHOBHO C 0aHKOBU YCIyru, €€ Mpu3HaBar € oJIy4aBaHECTO
Ha CbOTBETHUTC YCIIYT'U.

B. bu3Hec KOMOMHALMU U PeNyTALLUS

Benuku Ou3zHec KOMOMHAIMY CE OTYUTAT CUSTOBOJHO IO METO/A Ha MOKYIKaTa, KOMTO BKJIIOYBA MIPU3HABAHE HA
pasrpaHU4YMMUTE aKTHBH W TACHBH Ha TNPUAOOUTOTO JAPY>KECTBO, BKIIOYUTEITHO YCIOBHUTE 3aJbIKEHUS,
HE3aBUCUMO Jali Te ca OWIM TpH3HATH BBHB (HHAHCOBUTE OTYETH TMpeau npuaodbusanero. Illpu
I'BPBOHAYATIHOTO NMPH3HABAHE aKTUBUTE U MACHBHUTE HA NMPUAOOUTOTO ABILIEPHO HNPEANPHUITHE Ca BKIIIOYCHU B
KOHCOJIMAMPAHHS OallaHC MO TSAXHA CHpaBeUINBa CTOWHOCT, KOATO CIIy’KH KaTo 0a3a 3a MOCIeIBallo OLECHSIBaHEe
B CBOTBETCTBHE ChC CUETOBOJHATA MONWTHKA Ha ['pymara. Pemyranmsta ce mpu3HaBa ciiel] ONpenaeisHe Ha
BCHUYKH pa3rpaHUYUMH HaAMaTEPUAIIHU AaKTUBH.

[MonmoxxuTeNHaTa peryTanus NpPEJCTaBIsABa MPEBUIICHUETO HA IICHATa HAa MPUAOOMBAHE HAJ ClpaBeaUBaTa
CTOWHOCT Ha Jieja Ha ['pynaTa B pa3rpaHUUYMMUTE HETHU aKTHBH Ha MPUA00MBAHOTO JIPYKECTBO KbM JlaTaTa Ha
npugoOuBaHe. Bcesko mpeBuileHWe Ha pa3rpaHUYMMUTE HETHH aKTHBH HaJ| [IEHATa Ha MPUAOOWBAaHE Ce
npu3HaBa B OT4eTa 3a J0XOAUTE HEMOCPEICTBEHO CIe]] MPUI00MBAHETO.

[Tpu OuzHec KoMOWHAIMSI, TIOCTUTHATA Ha eTanu, [ pymnara npeoleHsBa JbPKaHOTO MPEAH KAalUTAI0BO yUacTHE
B MPHUI0OMBAHOTO MPENIPUATHE TIO CIIPaBEJINBA CTOWHOCT KBM JaTara Ha nmpuaoOuBaHe (T.e. KbM jJarara Ha
npuo0MBaHe Ha KOHTPOJ) M MPU3HABA MTPOU3TUYAIIATA [TeYalidaTa Witk 3aryoara, ako uMa TakuBa, B IiedandaTa
win 3arybara. Cymmre, TpU3HATH B JPYTHS BCEOOXBATEH JMOXOJ OT JSUIOBO y4acTHE B TPHIOOMBAHOTO
MpeNnpusaTAe IPEIH aTaTa Ha MPUI00UBaHe HA KOHTPOJI, Ce MPU3HABAT Ha chIlara 0a3a, kakto ako ['pymara ce
€ 0cBOOOAMIIa TUPEKTHO OT ABPKAHOTO MPEAN KAITMTAIOBO yUacTHeE.

AKO ThpBOHAYATHOTO CUETOBOJHO OTYHTAHE HAa OM3HEC KOMOMHAIMATA HE € MPUKITIOUEHO 0 Kpast Ha OTUYETHUS
MEPUO, B KOMTO C€ OCHIIECTBABA KOMOWHaIMsTa, [ pymara oTyuTa MPOBHU30PHU CyMH 32 CTaTHUTE, 32 KOUTO
OTUYMUTaHETO He e mpukimounio. [Ipe3 nmepuona Ha oneHsiBaHE, KOWTO HE MOXKE Ja HaJBWILABa €HA FOJUHA OT
JaTata Ha npuioOuBaHe, ['pymara Kopurupa CbC 3ajJHa JaTa TE3M MPOBU3OPHM CYMH WM IpPHU3HABA
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JOIBJIHUTEIHN AaKTUBH WJIM T[IaCHBH, 3a Ja OTpa3sd HOBaTa IMojdydeHa HHMopMmamus 3a QGakTure u
00CTOsITENICTBAaTa, KOUTO Ca CHIECTBYBAJIM KbM JaTaTa Ha MPUIOOMBAHE M, aKO ca OMJIM M3BECTHH, LIiXa 1a
HOBJIUSAT HA OLICHKATa Ha CYMHTE, IPU3HATH KbM Ta3H JaTa. BCIKo Bh3HArpaskaeHHE IO YCIOBUE, IBIKHMO OT
npuaoOuBaIIKs, ce MpU3HaBa 10 CIpaBeABa CTOMHOCT KbM JaTaTa Ha MPHI0OMBAaHE U C€ BKIIOYBA KaTO 4acT
OT TNPEXBBPIICHOTO BB3HATPAXKACHHWE B 3aMsHAa Ha NpuaoOmBaHOTO mpeamnpuarve. [locrenBamy nmpoMeHH B
CTIpaBeIBaTa CTOMHOCT Ha Bh3HATPaKACHHETO MO/ YCIOBHE, KOSTO € KJIacH(UIMPAHO KaTo aKTUB MM MACHUB,
ce MpH3HaBaT B CHOTBeTCTBHE c H3UckBaHusAta Ha MCC 39 , ®OuHaHCOBM WHCTPYMEHTH: IMpH3HABaHE W
OLICHABAaHE WM B IedasdaTa WM 3arydaTa WM KaTo TNpoOMsHAa B JPYrHsS BCEOOXBAaTeH MOXOA. AKO
Bb3HArPAXICHUETO IMOJ YCIOBHE € KIacU(PUIMPAHO KaTo COOCTBEH KalMTald, TO HE CE€ IPEOLEHsBa 10
OKOHYATEJIHOTO My YypexJaHe B CcOOCTBEHHMs KanuTajd. [IpomMeHHM B chpaBeaiaMBaTa CTOHHOCT Ha
BB3HArPaXAECHUETO MOJ YCIOBHE, KOUTO MPEICTAaBISABAT MPOBHU3OPHU CYyMH Ipe3 MEpuojia Ha OLECHsSBaHE, ce
OTpa3sBaT PETPOCIICKTHBHO 3a CMETKa Ha pemyTaunusra. busHec KOMOMHAINMM, OCHIIECTBEHH Npeau | sHyapn
2010 r., ca oTYETEHH CHIITACHO NpeaniHaTa Bepcust Ha MCDO 3.

I'. /lanbIM BLPXY J10X01a

PasxonuTe 3a maHblyM, NpU3HATH B reyanbaTa WM 3ary0aTa, BKIIOYBAT CyMara Ha OTCPOUYCHHTE U TEKYIIH
JAHBIIA, KOWTO HE Ca MPU3HATH B JPYTHS BCEOOXBATECH JOXO]] HITH TUPEKTHO B COOCTBEHHUS KaITUTAIL.

TexymuTe JaHbYHU AKTUBH W/MJIM NIACHUBU IMPECTABISABAT TE3U 3aIbJDKEHUS KbM WM B3EeMaHUs OT TaHBYHUTE
WHCTUTYIIMH, OTHACSIIY C€ 3a TEeKYIIU WM IPEIXOAHU OTUETHHU MEepPHOAM, KOUTO HE ca IJIaTeHU KbM JaraTa Ha
¢unancoBus oTyeT. TeKyIUAT NaHBK € IBJDKUM BBPXY oOjaraeMusi 0X0[, KOWTO ce pa3iuyaBa OT redaioaTa
WM 3ary0arta BbB ()MHAHCOBHUTE OTYETH. V3UMCIIIBAaHETO HA TEKYIIHS JaHBK ¢ 0a3upaH Ha JaHBYHUTE CTABKU U
Ha JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpasi Ha OTYECTHUS [IEPUO.

OTCpO‘IeHI/ITC JaHbOu C€ U3YUCIIABAT IO MaCMBHUA METOJ 3a BCUYKHM BPCMCHHU PA3JIUMKH MCKIY OajancoBara
CTOMHOCT Ha aKTHUBHTE W IIACUBUTE M TAXHATa JaHb4YHAa OCHOBaA. OTcpoqu JaHbK HC CC IIPCABUIKIAa IIPpH
IIbPBOHAYAIIHOTO IMPU3HABAHEC HAa aKTHUB WJIM IMACUB, OCBCH aKO CHOTBETHATA TPAaH3aKIHA HE 3acsira JaHb4yHaTa
WK CYETOBOJHATA reyasuoa.

OTCpO‘ICHI/ITe AAaHbYHH aKTUBU U MMACHUBU HC CC NUCKOHTHUPAT. HpI/I TAXHOTO M3YHUCJICHUE CC M3II0JI3BAT JaHbYHH
CTaBKH, KOUTO C€ O4YaKBa Ja 6’LZIaT MIPUJIIOKMMU 3a I€pruoaa Ha pajm3aludaTra UM, Ipu yCJIOBHUEC Y€ TC Ca BJIC3JIU
B CUJIa UJIK € CUTYPHO, 4€ IIC BJIC3HAT B CUJIA, KbM Kpas Ha OTYCTHHUA ICPUOI.

OTCpO‘IeHI/ITe JaHBbYHU ITAaCHUBU CC IPpU3HABAT B IIBJICH pa3sMeEp.

OTCcpoYeHN NaHBYHM aKTHBH CE TPU3HABAT, CAaMO aKO CBIIECTBYBa BEPOSTHOCT Te Aa OBJAT YCBOGHU dYpe3
Opaemnm odaraeMu JOXOIH.

IIpomsiHaTa B OTCpOYECHHUTE JAHBYHM AKTUBU WM MACUBHU CE€ MpPHU3HABA KAaTO KOMIIOHEHT OT JaHBUHHUS MPUXO]
WM pa3xoj B medanbara WM 3arybata, OCBEH aKo T€ HE ca CBBP3BAHU C IO3WINH, NMPU3HATA B JIPYTHSL
BCEOOXBATECH 10X0/ (HAIp. MPEOLCHKA Ha 3eMs) WM JUPEKTHO B COOCTBEHHUS KalMTall, MPU KOSTO ChOTBETHHUST
OTCpOYEH JIaHBK C€ MPHU3HaBa B JPYTUs BCEOOXBATECH JOXO]] HIIU B COOCTBEHUS KaIUTAI.

9. ILJarorpaii aKTUBH

9.1 IbaroTpaiiHu MaTepuaJHi AaKTUBH
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ITvpeonauanno npuoooueane
[IspBOHAYATHOTO OIEHIBAHE HA ABITOTPAHUTE MaTePHATHN aKTHBH CE M3BBHPIIBA!

L IIo OCHa Ha HpI/II[O6I/IBaHe, KOATO BKJIIOYBA: IMOKYIIHATa LICHA (BKJ'I. MHUTa U HCBB3CTaHOBUMHU I[aH’BHH),
BCUYKHM TIPCKH pasxoAau 3a IMPUBCKIAAHC Ha NaACH AKTHB B pa6OTHO CbCTOAHHUE B CBHOTBCTCTBHUEC C
MMpEeAHa3HAYCHHUETO MY - 3a AKTUBHU HpI/II[06I/ITI/I OT BbHIIIHH U3TOYHUIIH,

L IIo CIIpaBCAJINBa CTOMHOCT: 3a IMMOJIYYCHUTC B pE3yJITAaT HA 6e3B’b3Me3IlHa CACJIKA,

L IIo OlCHKa: TMpPUCTa OT CbJad, U BCUYKU MPCKU pa3xXoAau 3a MNPHUBCKIAAHC Ha JAaACH AKTUB B pa6OTHO
CBbCTOSAHUEC B CbOTBCTCTBUC C IPCAHAZHAYCHUCTO MY - 3a IIOJIYUYCHH aKTUBU KATO allOPTHA BHOCKA.

[

AKTI/IBI/I, YMATO IICHA Ha HpI/IHO6I/IBaHe € CKBHMBAJICHTHA WJIM HaABHUIIIaBa 700 JIB., C€ KallUTAJIU3Upar.

Ilocneosawo oyensnsane

[locnenBamoTo olleHsBaHE HA IBITOTPAHHUTE MaTEpUATHH aKTHBU Ce M3BBPINBA IO IIEHA Ha MpHUIOOWBaHE,
HaMaJIeHa C HaTpyMaHUTE aMOPTH3aIMHM W 3aryOm oT oOesneHka. HampaBeHuTe 00€3IEHKH Ce€ OTYMTAT KaTo
Pa3xoJ U ce MpHU3HABaT B OTUETA 3a JOXOAUTE 32 CHOTBETHUS TEPUO.

[MocnenBamoTO OICHSABAHE HA JBJITOTPAWHHUTE MATEPHATHH aKTHBU C€ M3BBPIIBA IO IMPEOICHEHA CTOMHOCT,
KOSATO € paBHAa Ha CIpaBeIMBaTa CTOMHOCT KbM JaTaTa Ha IPEOILCHKATa, HaMajeHa C HATPyIaHUTE B
MOCJICAICTBAC aMOPTH3AIMH U 3aryOH OT 00€31ICHKA.

Ilocneosawu pasxoou

[Mocnenpamu pa3xoau 3a PEMOHT M TMOJIIPHKKA C€ OTpas3siBaT B OTYETa 3a JOXOJUTe KbM MOMEHTa Ha
W3BBPIIBAHETO UM, OCBCH aKO HSIMa SCHH JIOKAa3aTelCTBAa, Y€ H3BBPIIBAHETO MM IE JIOBEJC O YBEIUYCHU
WKOHOMUYECKH M3rOJM OT M3MOJI3BAHETO HA aKTHMBA. ToraBa Te3W Pa3xoM CE KalUTaJU3UpaT KbM OTYETHATA
CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHEeTO HA JBITOTPAaHU MAaTEepHaTHU aKTHBH OT OalaHca € MpH Mpojaxk0a WM KOraTo aKTUBBT
OKOHYATEJIHO OBJIe U3BEJICH OT YIOTpeOa U Cie]] OTIMCBAHETO MY HE CE OYaKBAT HUKAKBU JAPYrd HKOHOMUYECKH
W3TOJIHN.

[TeyanOaTa mim 3arybara oT npojgaxoara Ha UMOTH, MAIIMHA U ChOPBKEHHS C€ OIPEIelis KaTo pa3jinka MEXIy
NOCTBIUICHUATA OT MpojakOaTa W OanaHcoBaTa CTOMHOCT Ha aKTHBA M CE NMPU3HABa B OTYETA 3a JOXOJUTE Ha
pen ,,Ileuanoa/ 3aryba ot npogax0a Ha HETEKYIIH aKTHUBH .

A. MeToamn Ha aMOpTH3ALMS

I'pynata mpuiara JMHEEH METOJ] Ha aMOpTH3alyi. AMOPTH3MPAHETO Ha aKTUBHUTE 3all0uBa OT MECela CJie/Balll
Mecena Ha MpuAoOMBaHETO WM. 3eMsATa M aKTHBHTE, B MPOIEC HAa M3TrpaXKJIaHe He ce amopTusupar. llomesnus
JKUBOT TI0 TPYIH aKTHUBH € ChOOpaseH c: (U3NYECKOTO M3HOCBaHE, crenudukara Ha o0OpyIBaHETO, ObaeIuTe
HaMepeHHUs 3a yrorpeda U ¢ MPeAIoIaraéMoTo MOPAIHO OCTapsiBaHe.

OHpe,I[GJ'ICHI/ISI IMOJIC3CH JXUBOT IIO I'PYIIN aKTHUBU € KAKTO CJIC/IBA:

MATEPUAJIHU AKTUBHU | ITIOJIE3EH )KUBOT

Crpamu 25-50 roguuu
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MalliHU ¥ ChOPBIKEHHUS 3 -27 rogunu
TpaHcnopTHU cpencTBa 4 — 10 ropuHM
CromnaHcky UHBEHTAp 3 — 8 roguHM
Komrmrorpu 2 — 3 roguHU

b. O6e3nienka

[Tpu u3uncnsBane pazMepa Ha 00e3IeHKaTa ce AcuHUpa Hali-MalikaTa pa3rpaHuuMMa rpyra akKTHBH, 3a KOSTO
MoraT fa OBAaT OINpeneleHd CaMOCTOSATENHW MApUYHU MOTONUH (eIWHHIIA, TeHepHpalla MapudHu 1moTonu). B
pe3yJITaT Ha TOBa HIKOM OT aKTUBHUTE IMOJJICIKAT Ha TECT 32 00€3IICHKA Ha WHAMBH yalHa 0a3a, a Ipyry - Ha 0a3a
Ha eIWHUIIA, TeHepHUpAaIlla MapUIHH TOTOIH.

Bcruky akTUBY M €IUHMIIM, TCHEPHUPAIY MapUYHH MOTOIM, CE TECTBAT 3a 00C3IEHKA MOHE BEJAHBXK TOJUIIIHO.
Benuku npyry OTHEIHM aKTHBH WIIU €IMHUIM, TCHEPHUPAIIH TaPUYHU TIOTOLM, CE€ TECTBAT 3a 00E3IICHKa, KOraTo
CHOWUTHS WM TPOMSHA B OOCTOSITEIICTBATa MHIWKHPAT, Ye TsAXHaTa OajaHCcOBa CTOWHOCT HE MOXeE Ja Obje
BB3CTAHOBEHA.

3a 3ary0a oT oOe3lieHKa ce MpU3HaBa cymara, ¢ KOsTO OanaHcoBaTa CTOMHOCT Ha JajeH aKTHB WM SIHHULA,
reHepupaiia MapuyHd MOTOLHM, MPEBHIIaBa Bb3CTAHOBUMATA MM CTOWHOCT, KOSTO € IO-BHCOKaTa OT
CIIpaBe/UINBaTa CTOIHOCT, HaMajeHa C pa3XOAWTE N0 MpoAaxOa Ha JAJCH aKTHB, U HEroBaTa CTOHHOCT B
yrnotpeba. 3a a ompeaend CTOMHOCTTa B ymoTpeba, pBHKOBOJICTBOTO Ha [ pymara W3YMCisBa OYaKBAHHTE
6’]))ICHII/I napu4yHy INIOTOHIM 3a BCAdKa CIWHUIA, TI'CHEpHpalla IMMapuiYHHu IIOTOLM, W OIPCACId MOAXOOAIIHNA
JIMCKOHTOB (DakToOp € IeN KaJKyJHpaHe Ha HACTOSIIaTa CTOHHOCT Ha TEe3M Hapu4Hu motouu. JlaHHUTE,
W3M0JI3BaHH MIPU TECTBAHETO 3a 00e3IeHKa, ce 0a3upaT Ha MOCIeAHUs 0A00peH OrokeT Ha ['pymnara, kKopurupan
pH HEOOXOAUMOCT C IeJT eIMMHUHHPaHe Ha eeKkTa OT OBbJCIM PEOPraHu3aliy U 3HAUYUTEITHA MOA0OPEHHUS Ha
aKkTUBU. JIUCKOHTOBUTE (PAKTOPH CE OINPEIEIAT 3a BCAKA OTIC/HA €AMHUIA, TeHEepHUpallla MapuuHd MOTOIH, U
0Tpa3siBaT CbOTBETHHSI UM PUCKOB MIPpo(1II, OLIEHEH OT PHKOBOACTBOTO Ha ['pynara.

9.2 IbJaroTpaiiHu HeMaTEPHAJIHH AKTUBH

Hemarepuannu akTuBu (pa3srpaHnuMMi HENApUUHHU aKTUBH) CE IPU3HABAT, KOTAaTO € BEPOSTHO MPEAIPHUSITHETO
Jla TIOTYYH OYaKBaHWUTE OBACIN HKOHOMHUYECKH U3TOH, KOUTO ca CBhP3aHH C Te3U aKTHBH U CTOWHOCTTA Ha
aKTUBa MOXe J1a ObJie onpeneneHa HagexaHo. ToBa H3MCKBaHe ce Mpuiiara 1 KbM pa3sxoauTe, HallpaBeH!
BIIOCJIEJICTBHE 32 Pa3IIMPSIBAHETO, 3aMsHATa HAa YacT OT aKTHUBA WM NoAapbxkara My.llocneasamoro
OIICHSIBaHE Ce M3BBHPIIBA IO [[eHa Ha MPUI00NBaHe, HAaMaJIeHa C HATPYMaHUTE aMOPTH3AIUHU U 3aryOu OT
o0e3nenka. HanpaBenuTe 00e31EHKH ce OTYUTAT KaTO Pa3Xo[l U ce IIPU3HABAT B OTUETA 32 JOXOAMTE 3a
CHOTBETHHS TTEPHO.

AMopTH3anusaTa ce U3UUCIABA, KaTO C€ M3IIOJI3BA JIMHEHHUAT METO/I BbPXY OLIEHEHHS MOJIE3€H CPOK HA TOAHOCT
Ha OTAENTHUTE aKTHBH, KaKTO CJIE/IBA:

HEMATEPUAJIHU AKTUBU | TTOJIE3EH )KUBOT

Codryep 2-6 ronuHU

Hpyru 5 - 7 ronuHU
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[Mevanbara wnu 3arybara OT Tpojax0ara Ha HEMATEPUANTHH AKTUBH CE OMNpeJellss KaTro pa3liiKa MEXIY
MOCTBIUICHUATA OT Mpojaax0bara u O6ajaHCcOBaTa CTOWHOCT Ha aKTUBUTE U CE OTpa3siBa B OTYETA 3a JOXOJIUTE Ha
pen ,,Ilewan6a/3aryba ot mpomaxxOa Ha HETEKYIIH aKTHBH .

N30paHusT npar Ha ChIECTBCHOCT 32 HEMaTepUaTHUTE aKTUBH Ha Tpymara ¢ B pa3mep Ha 700 JiB.

9.3 UnBeCTHIIMOHHHN MMOTH

prnaTa OTYHTA KaTO MHBCCTHIIMOHHHN UMOTH 3€MA W/AITH crpajiyv, KOUTO C€ AbPrKaT 3a IMoJIydaBaHE€ Ha MPUXOOU
OT HAeM M /WIIH 3a YBCJIIMYCHUC Ha KallrMTalla, 10 MOACIIa Ha CIIpaBEAjIMBaTa CTOMHOCT.

VIHBECTHIIMOHHUTE MMOTH C€ OICHSIBAT ITbPBOHAYAIHO MO CeOECTOMHOCT, BKIIOYBAINA ITOKYNMHATa LEHA M
BCSIKAKBU Pa3Xxold, KOWTO ca MPSKO CBHP3aHM C MHBECTUUHOHHHMA MMOT, HampuUMep XOHOpapH 3a MpaBHU
YCIIyTH, JAHBIM 10 NPEXBBPJITHE HA MMOTa M JAPYTH Pa3Xoau MO creikara. VHBECTHIMOHHHWTE MMOTH Ce
NpEeOoleHsIBAT Ha TONWINHA 0a3a M ce BKJIIOYBAT B OTYETa 32 ()MHAHCOBOTO CHCTOSHUE IO MA3aPHUTE UM
cToiiHoCTH. Te ce ompenensT OT HEe3aBUCHUMH OLECHUTENH C MpodecroHanHa Kpanudukauus W 3HaYUTENICH
npodecroHaNeH ONMUT B 3aBUCHMOCT OT XapakTepa M MECTOHAXOKACHHETO Ha HMHBECTUIIMOHHHTE HMOTH,
0a3upaliky ce Ha JOKa3aTeJICTBA 3a Ma3apHUTE yCIOBHUS.

Besika nevan6a win 3aryba ot mpoMsiHa B CIIPaBe/IMBaTa CTOMHOCT HJIM OT HPOAaK0a Ha J1aJieH HHBECTULIMOHEH
UMOT ce TIpu3HaBa He3abaBHO B revanbaTa win 3aryoara .

9.4 Penyranus

PeHyTaHI/IHTa npeacrasiisiBa 6B}1€HII/ITC HWKOHOMMHYCCKU I10JI3U, IMPOU3THYAIIU OT APYIr'W aKTUBH, HpI/II[O6I/ITI/I B
Ou3HeC KOMOMHAIMS, KOUTO HE Ca MHAMBHAYATHO WACHTU()UIMPAHU U IPH3HATH OTACITHO. 3a LIENUTE Ha TecTa
3a 00€3IICHKa peryTalusiTa ce pa3npeaess KbM BCsKa elHa eAMHMIIA, TeHepHUpallla apuvHH MOTOIH, Ha ['pynaTa
(WM rpyna OT eIMHHWIM, TeHEepUpAalld MapuYHH IOTOLM), KOATO Ce OYakBa Ja HMMa ION3UM OT OW3HEC
KOM6I/IHaHI/I$[Ta, HE3aBUCHUMO OT TOBa JaJIM JAPYrd AKTHBU WJIM IMACUBU Ha HpI/II[O6I/ITOTO APYXKECTBO Ca
pasmpeneseHH KbM Te3d SIUHHUIM. PermyTaiusra ce OIEHsBa M0 CTOWHOCT Ha MpuaoOHMBaHE, HamajeHa C
HATpYIaHUTe 3aryon oT 00e3IeHKA.

Ipu oTmrcBaHe Ha €IUHMUIIA, TCHEPUpAIla TAPHYHK TTOTOIH, ChOTBETHATA YacT OT PEIMyTallusITa Ce BKIOYBA B
OTpeICNITHETO Ha revandara win 3aryboara OT OTIIHCBAHETO.

10. Bn3uarpaskaeHusi Ha mepcoHaJaa

* I[Inanoee 3a depunupanu 6HocKu

[MpaBuTencrBoTo Ha PemyOnuka Bbiarapus HOCH OTTOBOPHOCTTa 32 OCHTYPSIBAHETO Ha 3aKOHOBHS MHHUMAJICH
npar Ha NEeHCHH MO IUIaHOBe 3a JedUHHUpPaHW BHOCKH. Pasxomure mo aHraxuMeHta Ha I'pymara na npeBexna
BHOCKH TIO TUTAHOBETE 3a JIeUHUPAHN BHOCKH ce Tpu3HaBat B OT4eTa 3a JJOXOAUTE MPU TSIXHOTO Bb3HHKBAHE.

* [lnamen 200uuien omnyck

I'pynmara mpusHaBa KaTo 3aJbJDKEHHE HENAMCKOHTHpaHAaTa cyMa Ha OLEHEHHWTE pa3XOoAu IO IUIaTeH TOAWLIEH
OTITyCK, OYaKBaHM Ja OBJAT 3aIUIaTeHH Ha CIYXUTEIUTE B 3aMsIHA Ha TPyAa UM Ipe3 M3MUHAIHUA OTYETEeH
HEePUO.

* J[pyeu 0va20cpouHu 00xX00u
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I'pynata uma 3ajbiDKeHHe 3a HM3IUIANIAaHEe HAa JOXOAW NPH HAIyCKaHe Ha TE3W CBOM CIIY)KUTEIH, KOHTO Ce
MICHCUOHUPAT B TPyIaTa, B ChOTBETCTBUE C M3UCKBaHUATA Ha wi.222, an.3 ot Kojaekca Ha Tpyna, a IMEHHO: TIpU
MpeKpaTsBaHe Ha TPYIOBOTO MPOBOOTHOIIEHHWE (HE3aBUCHMO OT OCHOBAHHETO) C PaOOTHHK/CITY>KHTEN CIel
npuaoOUBaHe TPaBO Ha TICHCUS 32 OCUTYPUTEJICH CTaX W BB3pacT ['pymara My JbIDKU 00€3IIeTCHHE B pa3Mep Ha
OpyTHOTO My TPYAOBO Bb3HAarpaxkIeHHE 3a CPOK OT JBa Mecela (3a LIecT Mecela, ako pabOTHUKBT € PadOTHI B
NPEANPHUSITAETO TIpe ocneaHuTe 10 rOMUHHE OT TPYJOBUS CH CTaX).

KbM nmarara Ha Oananca prnaTa orpeacisa HacTosdAara CTOMHOCT Ha 3adbKCHHUSITA KaTo II0JI3Ba AKTIOCp 4pe3
ImpujiaraHe Ha KpeIuTHUA METOQ Ha IIPOTHO3HUTE €IMHUITHA.

11. ®MHAHCOBH AKTHBH U NACUBH

11.1 MuBecTUIUM B ABJATOTPAHHU GUHAHCOBU AKTHBHU

WNuBecTuimu B IbIIEPHU JPYKECTBA CE OIICHSABAT MO CEOSCTOMHOCT B MHAMBHIYAJTHUS OTUET HA JIPYKECTBOTO
Mauka.

[Ipennpusrtus, B KOUTO APY>KECTBOTO — Maika abpxxu Mexay 20% u 50% ot mpaBarta Ha rjac 1 MOXKe Jja OKa3Ba
3HAYUTEIHO BIMSHHE, HO HE U 12 YIPaKHABAa KOHTPOJIHU (DYHKIIMH, CE€ CMATAT 3a aCOLMUPAHH JIPY>KECTBA.

[Ipeanpusitusi, B KOUTO APYKECTBOTO — Maiika AbpxkH Mex1y 20% u 50% ot mpaBaTa Ha riac U MOXE Ja OKa3Ba
3HAYUTEJIHO BIMSHUE U a YIPaXHSIBa KOHTPOIHU (PYHKIHH, C€ CMATAT 3a AbLICPHU [IPYKECTBA.

ITo merona Ha coOCTBEHMSI KallUTajdl HHBECTHLMATA B ACOLMHMPAHO NPEANPHUATHE CE€ OTYMUTa B OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE TI0 IICHA HA PUA0OMBaHe, IUTIOC MPOMEHHTE B Jienia Ha [ pynaTa B HETHUTE aKTHBU Ha
ACOLMMPAHOTO MpeNNpusITHE cliea npuaobuBaHeTo. Penmyranusara, CBbp3aHa ¢ aCOLMUPAHOTO MPEANPHUITUE, CE
BKIIIOUBa B OajaHcoBaTa CTOMHOCT Ha MHBECTHIMATA M HE ce amopTusupa.Otdera 3a BceoOXBATHHS JIOXO]
oTpa3siBa Jieia OT Pe3yJITaTHTE OT JEHHOCTTa Ha aCOIMUPAHOTO Npeanpuarue. JenbT oT nedandara ce moxka3sa
Ha JIMIeBaTa CTpaHa Ha OT4eTa.

11.2 UnBecTHIMY BHB (PMHAHCOBH MHCTPYMEHTH

®dunancoBuTe akTuBH B 00xBata Ha MCC 39 ce knacuduumpar B CICIHUTE KATCTOPHH:
- ()MHAHCOBM aKTHUBH, OTYMTAHU I10 CIIPABEJIMBA CTOHHOCT B reyayidaTa uiu 3arybara;
- 3aeMHU U B3eMaHus,

- UHBECTULIMH, AbPXKaHU J10 NAJIEXK;

- (hMHAHCOBM aKTHBU Ha Pa3MoOJIO’KEHHUE 3a MMpoJaxkoa

ODUHAHCOBUTE aKTHBU C€ Pa3npeeNsaT KbM OTICITHHUTE KATErOpPUH B 3aBHCUMOCT OT IIENTa, ¢ KOATO ca
npugooutu. Karteropusra Ha AaaeH (PUHAHCOB HMHCTPYMEHT OIpeaess METoZa My Ha OICHSIBaHE M Jaid
MIPUXOJIUTE U Pa3XOAMUTE CE OTPa3siBaT B Iievajadara WiiK 3arydara win B Apyrus BceoOXBaTeH 10xo/ Ha ['pymara.
Bceuuku ¢mHAHCOBM aKTHUBH C W3KIIOYEHHE HA TE3HM, OTYUTAHM IO CIPaBeUIMBA CTOWHOCT B TedanOara Wiu
3ary0ata, MOJJIC)KAT HA TECT 3a O0E3ICHKa KbM JaTara Ha (hUHAHCOBHUS OTueT. DHHAHCOBHUTE AKTHUBU CE
00e3IIeHsBaT, KOTaTO ChINECTBYBAT OOCKTUBHU JIOKA3aTEJICTBA 3a TOBa. llpmiarar ce pasmu4HH KPUTEPUH 3a
ompezeisiHe Ha 3arybata OT 00€3IeHKa B 3aBHCHMMOCT OT KaTeropusTa Ha ()MHAHCOBUTE aKTHBH, KaKTO €
OTIMCAHO TO-I0ITyY.

Dunancoeu aKkmueu,omuumanu no cnpaae()ﬂuea CMOIIHOCH 6 neuandama uiu 3azy6ama.
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QDUHAHCOBUTE aKTUBH ,0TYMTAHM IO CIPABEAJIMBA CTOHHOCT B IedanOaTa win 3ary0aTa,BKI0YBAT (MHAHCOBU
aKTHBU,AbP)KaHU 32 THPryBaHE U TaKHUBa ,KOMTO MPH IMBPBOHAYAIHOTO MM IPU3HABaHE Ca ONpPEAETICHH KaTo
(GUHAHCOBM AaKTHBH, OTYHUTAHM IO CIpaBeIHJIMBA CTOMHOCT. (PUHAHCOBM AaKTHBH, KOUTO OOHMKHOBEHO C€
npuaoOuBaT ¢ HaMepeHHe na ObAaT mpojaneHu B Onm3ko Obaeimie, ce KiIacHpUIUPAT KaTo IbpiKaHH 3a
THpPI'yBaHe.

Benukn nepuBaTHBHM (DMHAHCOBM aKTHBHM, OCBEH aKO HE Ca CIICIMAIHO ONPEIeNCHH KaTo XeDKUpPaIln
WHCTPYMEHTH, TOMNaJaT B Ta3H KaTeropus. AKTHBUTE OT Ta3W KaTerOpHs C€ OLEHSIBAT 1O CIpaBeaINBa
CTOWHOCT, YHMWATO W3MEHEHWS c€ MpH3HaBaT B IMedanbara win 3arybara. Bceska mewanba wimm 3ary0a,
Npou3THYAIIA OT ACPUBATUBHE (PMHAHCOBU MHCTPYMEHTH, € OazupaHa Ha MPOMEHH B CIpaBeAIMBaTa CTOMHOCT,
KOSITO C€ ONpeZIessl OT TPaH3aKIMK HA aKTHBEH I1a3ap WJIM MOCPEICTBOM OLEHBYHH METOIM IIPH JHIICaTa Ha
aKTHBEH Ma3ap.

Hueecmuyuu, ovporcanu 00 naoexic

WNuBecTunmu, Abp>kaHu 10 NMafek ca (GUHAHCOBU aKTUBU, KOMTO Ca HEICPUBATUBU (DMHAHCOBH MHCTPYMEHH C
(UKCHpaHH WIH ONIpeAessIeMH IUIAIaHus 1 GpUKCHpaH majaex, KouTo ['pynara nma MoJoKUTEITHO HAMEPEHUE U
BB3MOXHOCT a 3aABbPKU 0 ITaacKa. Tes3n WHBECTULIMU ITBbPBOHAYAIHO CC IIPHU3HABAT 110 ILICHA Ha HpI/II{OGI/IBaHe,
KOSITO TIPE/ICTABIIABA CTOMHOCT HA BB3HArPaXJICHUETO ,M3IUIATCHO 3a NMPHI0OMBaHE HAa MHBECTUIMATA.Bemiku
pasxonu Mo cAenKaTa , KOUTO ca CBBP3aHU JUPEKTHO C MPUAO0OMBAHETO ,CHIO CE BKIKOYBAT B IICHATa Ha
npunodusane. Cirex MbpBOHAYAIHA OIICHKAa WHBECTHLMHTE ,JAbP)KaHH 0 TaJIeXK ,ce OLCHABAT 0 aMOPTH3UpPaHa
CTOMHOCT, KaTO C€ M3MOJ3Ba METOAa Ha e()eKTHBHHUS JIMXBEH mpoueHT. Ileyanbure u 3aryoute OT MHBECTHUIINH,
ABbPpKaHU 00 MaJCK CC IpU3HaBaT B OTUCTA 3a BCCO6XB3THI/I}I J0X0[, KOratTo HHBCCTHUIIUATA 6’])[{6 OTIIMCaHa HUJIN
o0e31eHeHa.

Kpeoumu u e3zemanusn

Kpenutn 1 B3eMaHUsl, Bb3HUKHAIN TFPBOHAYAIHO B TpyIaTra, ca HeJepUBaTUBHU (PUHAHCOBH MHCTPYMEHTH C
(bUKCHpaHH TAIAHKS, KOUTO HE CE ThPryBaT Ha akTHBEH masap. KpeauTuTe ¥ B3eMaHHATA MOCICIBAIIO CE
OIICHSIBAT 1O aMOPTH3UPAHa CTOWHOCT, KaTO C€ M3IMO0J3Ba METOIBT Ha e(heKTHBHATA JINXBA, HAMAJICHA C pazMepa
Ha o0e3neHkaTa. Beska nmpomsiHa B CTOMHOCTTa UM Ce OTpa3siBa B revanbaTa uiu 3ary0ara 3a TeKYIIHsl IEPHOI.
[MapuTe M MapuyHUTE CKBHUBAJICHTH, ThPrOBCKUTE U MO-TOJSIMATA YacT OT JPYTM B3EMaHHs Ha rpynaTta Ccrajat
KbM Ta3u Kareropusi (UHAHCOBM MHCTPYMEHTH. J|MCKOHTHpaHe HE C€ M3BBPIIBA, KOraro epeKThT OT HEro €
HE3HAYUTEJICH.

3HauMMHM B3€MaHMsS c€ TECTBAT 3a 00E3IEHKa 10 OTAEIHO, KOraTo ca MPOCPOUYEHH KbM JaTara Ha ()MHAHCOBUS
OTYET WJIM KOraTO ChIIECTBYBAT OOEKTUBHH JOKA3aTEJICTBA, Y€ KOHTPAreHTHT HiIMa J1a U3IIBJIHH 33AbIDKCHUATA
cu. Beuukn npyru B3emaHusi ce TecTBaT 3a 00e3leHKa MO TPYIH, KOMTO CE OIpPENeNsT B 3aBUCHMOCT OT
WHJYCTpUATA U PErMOHA HA KOHTPAareHTa, KakTo U OT JPYI'M KPEAUTHU PHUCKOBE, aKO ChIIECTBYBAT TakuBa. B
TO3M CiIydail MPOLEHTHT Ha 00e3leHKaTa ce onpenaens Ha 0a3ara Ha UCTOPHUYECKH JaHHU OTHOCHO HETOTaceHU
3aJIbJDKCHUSI Ha KOHTPAreHTH 3a BCsAKa WACHTH(HIMpaHa rpyma. 3arybata oT oOe3lleHKa Ha THPTOBCKHTE
B3EMAaHUs CE MPEACTaBs B OTUYETA 3a JOXOAUTE Ha pex ,,Jlpyru pasxonn”.

Dunancoeu akmueu Ha pasnonoorcernue 3a npoda.m'ﬁa

duHaHCOBH aKTHUBU Ha Pa3noJJIOKEHUE 3a Hpona>K6a ca HCEACpHUBATUBHU (1)I/IHaHCOBI/I aKTHUBHU, KOHUTO cCa
OIpEACIICHN KaTo (1)I/IHaHCOBI/I AKTUBU Ha PpasloJIOKCHUE 3a Hpozxaxc6a WiIn HE cragar KbM HHUTO €aHa OT
OCTAHAJIUTEC KAaTCTOpHUU (l)I/IHaHCOBI/I akTnBU. OUHAHCOBUTE aKTHUBHU OT Ta3H KaTeropus mnocjieABamio c€ OLCHABAT
110 CIipaBEJInBa CTOMHOCT C M3KJIIOUYECHHE Ha TE3U, 3a KOUTO HAMAa KOTHUPOBKHU Ha ITa3dapHaTa II€HAa Ha aKTUBCH
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naszap ¥ YHATO CIPaBEUINBa CTOMHOCT HE MOXKe J1a ObJie HAJeKIHO onpeeneHa. [locneHuTe ce ONeHSBAT 110
aMOPTHU3UPaHA CTOWHOCT IO METO/1a Ha €(hEKTUBHUS JIMXBCH MPOIICHT WX MO CEOSCTOMHOCT, B ClIydyail ue HAMaT
¢bukcupan nanex. [I[poMeHUTE B ClipaBe/IIBaTa UM CTOMHOCT CE€ OTpa3siBaT B JIPYTUsl BceOOXBAaTEH JOXOM U CE
MPEJICTaBAT B CHOTBETHHS PE3CPB B OTYETAa 3a COOCTBEHUS KalMTald, HETHO OT JAHBIM, C W3KIIOUCHHE Ha
3aryoure oT 00e3IeHKa U BAJTyTHH KYPCOBH Pa3iIMKH Ha TTAPHUYHK aKTUBH, KOUTO C€ IPU3HABAT B Tieyasioara uiu
3arybata. Korato ¢uHaHcOB akTWB Ha pa3moioKeHHe 3a Mpojakba ObAe MpogafeH Wik 00e3IeHEH,
HATPYMAHUTE MU0 U 3aryOu, MPU3HATH B APYTUs BCEOOXBATEH JA0XO0JI, CE MpeKIacu(PUIMpaT OT COOCTBEHUS
KarmuTaj B evanbaTa wiv 3arybaTa 3a OTYSTHUSI IEPHUOJT M C€ TIPEJICTABSIT KAaTO NpeKiacuuImpania KOpeKius B
JIpyTHst BceoOXBaTeH A0X0/. JINXBY, H34YKUCICHH 110 METO/a Ha e()eKTUBHATA JINXBA, U IUBUJCHTH CC MPU3HABAT
B revanidaTa uin 3aryoara karo ,,)uHaHCOBU Npuxoau’ . Bp3cTaHoBsBaHe Ha 3aryon OT 00e3leHKa ce Mpu3HaBa
B Jpyrus BCEOOXBAaTCH JOXOJ C W3KIIOYCHUE HA JBITOBUTE (PUHAHCOBU HMHCTPYMEHTH, TpPH KOUTO
BBH3CTAHOBSIBAHETO CE MPH3HABA B Tevyandara WM 3arybara, caMo ako Bb3CTAHOBSBAHETO MOXKE OOCKTHBHO Jia
0bJic CBBP3aHO ChC CHOUTHE, HACTHIIMIIO CJIC]l MOMEHTA Ha IIPU3HABAaHE Ha 00C3ICHKATa

Jlepusamuenu punancosu uHcmpymenmu

Benuku aepuBaTUBHY (PMHAHCOBM MHCTPYMEHTH, W3IIOJI3BAHH 3a XCDKUPAHE, Ce MPU3HABAT ITbPBOHAYAIIHO I10
CIIpaBe[UIMBa CTOMHOCT W IIOCIIEIBAINO CE€ OTYHTAT 1O CIPaBEIIMBA CTOMHOCT B OTYEeTa 3a (PMHAHCOBOTO
CBhCTOSIHUE.

B crenenra, 10 KOATO XEKHPAHETO € eheKTUBHO, MPOMEHHUTE B CIIPaBEIMBATa CTOMHOCT Ha JEPUBATHUBHTE,
OIMPEACIICHN KaTO XC/PKUpAIlW HWHCTPYMCHTHU IPpU XCIKHPAHC HA NAapUYHU NOTOIH, C€ OTUHUTAT B APYIuUd
BCEOOXBATECH JIOXOJ M CE BKIIIOYBAT B PE3EPBHUTE 3a XEHKUPAHE HA MAPUYHU MOTOLM B COOCTBCHMS KamuTall.
Besika HeepeKTHBHOCT MPH XEDKHPAIIMTE B3aWMOOTHOIICHUS C€ MpH3HABa He3abaBHO B Mevandata WK
3ary0ara.

12. MaTepHaJHH 3aN1aCH

B 3aBucumMocT ot cBOs XapaKTep U MMPpEAHA3HAYCHNUEC MAaTCPUAJTHUTC 3aIl1aCu B ILPY)KGCTBOTO CC ACJIAT Ha
CJICOIHUTC KaTCTOpUU:

Marepuanu

He3zaBbpiieHo npon3BoacTBO
IIpomyxkuus

Crokn

A. MaTepuajnuTe U CTOKHTE CE OLICHABAT II0 JOCTaBHA crorHocT. CTOMHOCTTA UM nmpeacraBjisiBa cymara OT

BCUYKH PA3XOAU IO 3aKYIIYBAHCTO, KAKTO W APYTHU pa3xoJu, HAIIPpABEHW BHB BPb3Ka C JOCTABSAHCTO UM O
CCTalIrHOTO MECTOITIOJIOKECHHE U CbCTOSAHHUEC.

b. I'oroBaTa mpoayKIMsi € MHOCOYEHa IIO MMPOU3BOJACTBCHA CC6CCTOﬁHOCT, MOJIy4Y€Ha OT pa3snpeAaAcICHUTC

CYpOBHHH, TpPYA, W3MOJA3BaHW MAlIMHA (aMOPTHU3AIMKM) W JPYTH TPIKO HEOOXOOUMH MaTepuald 3a
IIPOU3BOJCTBEHMS IIPOLIEC.

B. CebecToiiHOCTTA Ha npoaykKnusTa ¢c€ Oonpeaciia OT CTOMHOCTTA Ha YHOTpe6eHI/ITe MaTtepualiv, pa3xoaguTe 3a
npepa60TKa U APYTUTE pa3sxou, CBbp3aHU C IIPOU3BOACTBOTO Ha CbOTBECTHATA IMMPOAYKIIUA.

OTnucBaHeTo HA MaTEePUAJIUTE U CTOKUTE IPHU TAXHOTO IIOTpeﬁJIeHI/Ie € MO0 CPEIHO-ITIPETErTICHA CTOMHOCT.
He3aB]>le.IeHOT0 MPOMU3BOACTBO € ITOCOYCHO Ha ChIUA IIPHUHIMUII KaTO roToBaTa IMpoOaAyKIHA.
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KbM Kkpast Ha BCEKH OTUETEH NepUO]] MATEPUATHUTE 3aIIacy Ce OICHSBAT MO MO-HUCKATa OT Ce0ECTOMHOCTTa UM
U TAXHATA HETHa peanusyema croiHoct. Cymara Ha BCsKa 00e3leHKa Ha MaTEPHANHUTE 3aacu 0 HeTHATa UM
peanu3yemMa CTOWHOCT ce MPHU3HAaBa KaTo pa3xoj1 3a Meprojia Ha o0e3IeHKaTa.

Hernara peannsyeMa CTOHHOCT IpeCTaBiIsiBa OYaKBaHATa MPOJAKHA [IEHa HAa MaTEpUAIHUTE 3alacy, HamaleHa
C OYaKBAaHWTE Pa3XoAd MO mpoxaxdara. B ciywail ye mMarepHaliHuUTe 3amacu ca OWIM Bede OOE3IEHEHH [0
HETHATA UM pealli3yeMa CTOWHOCT W B IOCTENBAIll OTYETEH MEPUOJ| CE OKaXKe, Ye YCIOBHATA JOBEIH JIO
o0e3leHKaTa HE ca Bedye HaluIile, TO ce Bbh3NpUeMa HOBaTa MM HeTHa peaimsyema cToidHocT. Cymarta Ha
BBH3CTAHOBSIBAHETO MOXKE JIa OB caMo JIO pa3Mepa Ha OallaHCOBaTa CTOMHOCT HA MaTepUATTHUTE 3allacy Mpean
obesnenkara. Cymata Ha OOpaTHO BB3CTAHOBSIBAHE HA CTOWHOCTTAa HA MaTepUAJHHUTE 3allaCH CE€ OTYUTa KaTo
HaMaJICHUE Ha Pa3XOJMTE 32 MaTepHaIH 3a TIEpPHO/a, B KOWTO Bb3HUKBA Bh3CTAHOBSBAHETO.

Hamanenuero ce oruuTa Kato APYTH TCKYILIX Pa3sxoau.

13. IIpoBH3HNH , VCJIOBHH 3aAbJKEHHUS] H VCJIOBHH AKTHBH

[IpoBu3umTe Ce MpHU3HABAT, KOTAaTO MMa BEPOSTHOCT CETalllHH 33JBJDKCHHS B PE3yJTAaT OT MHHAIO CHOUTHE Ja
JIOBeZIaT 10 U3XOJII MOTOK Ha pecypcu oT ['pynara u Moxe J1a Obie HalpaBeHa HaJexk/Ha OL[EHKA Ha cymara
Ha 3aIbJDKCHHETO. BB3MOXKHO € CPOYHOCTTAa WIIM CymaTa Ha M3XOMASAIIMS NMapHdeH MOTOK Jla € HeCHI'ypHa.
CeranHo 3aIb/DKEHUE ce€ MOpakaa OT HAJMYMETO Ha MPAaBHO WM KOHCTPYKTHBHO 33IbJDKEHUE BCIEICTBUE HA
MUHAJIM CHOWTHS, HAallpUMEp TapaHIM{, NpPaBHH CIIOPOBE WM OOpeMeHsBalld JOroBopH. [IpoBusuute 3a
MPECTPYKTypHUpaHe c€ TPU3HABAT CaMO aKo € pa3paboTeH W TPHUIOXKEH NOoApoOeH QopmaneH IUTaH 3a
NPECTPYKTYpUpPaHe WIH PHKOBOJICTBOTO € OOSBHUIO OCHOBHHTE MOMEHTH Ha IJIaHA 32 MPECTPYKTypUpaHe Mpen
Te3u, KOUTO Orxa Omnn 3acernanu. [IpoBusnun 3a Obaeny 3aryon OT IEHHOCTTa He ce IPU3HaBaT.

Cymara, KOSTO ce NpHU3HABa KAaTo MPOBU3MS, CE M3UYMCIIABA Ha 0a3a Hal-HaJeKAHATa OLCHKA Ha pa3XojuTe,
HEOOXO/IMMH 3a yperK/IaHe Ha CETallHO 3ab/DKCHNE KbM Kpasi Ha OTYETHUS IIEPUOJI, KaTo Ce B3eMaT B IPEIIBHUL
PHCKOBETE ¥ HECHI'YPHOCTTA, CBBP3aHU ChC CEralllHOTO 3aJbkeHHe. Koraro chiecTByBaT penuna I0J00HU
3aBJDKCHUS, BEPOSTHATA HEOOXOJMMOCT OT M3XOSII MOTOK 3a IOTAcsBaHE HA 3aJbJDKCHUETO CE OIpeels,
KaTo ce OT4eTe Ipylara Ha 3aJbJDKEHHATa KaTo [suto. [IpoBH3MUTE ce NUCKOHTHpAT, KOrato e(eKThT OT
BPEMEBUTE PA3JIMKU B CTOHHOCTTA HA TIAPUTE € 3HAYNUTEIICH.

O6eSI].IeT6HI/I$I OT TPETH JiMlla BbB BPBb3Ka C JAACHO 3aAbJDKCHHUEC, 3a KOUTO prnaTa € CuUrypHa, 4uc mie mnoJjry4u,
CC MNpH3HaBaT KaTO OTACJICH AKTHUB. To3m akTUB MOXEe U Ja HC HaJaBHIIaBa CTOMHOCTTa Ha CHOTBETHATa
IIPpOBU3U.

IIpoBu3uunTe ce mpepasriexaaT KbM Kpas Ha BCEKH OTYETEH MEPHOJA U CTOWHOCTTAa UM CE€ KOPHUTHpa, 3a Jia ce
0Tpa3u Hail-noOpara NpuOIM3HUTEIIHA OLICHKA.

B CJIy4yauTe, B KOUTO CE€ CUHUTA, Y€ € MAJIKO BEPOATHO Ja Bb3HUKHE U3XOAAII TOTOK HA NKOHOMHNYCCKU PECYPCHU B
pe3yarar Ha TEKYIIO 3aABbJDKCHUE, IMAaCHMB HE CC IIpHU3HaBa. YcaoBHUTE TAaCHBH cjeaBa aga C€ OolcHABAT
mocCjCaABalio II0 ITO-BHCOKaTa CTOMHOCT MCIKAY OIlKMCaHaTa IIO-TOpE€ CpaBHUMaA IIPOBU3UA W IbPBOHAYAIHO
IIpu3HaTaTa Cyma, HaMaJiCHa C HaTpyIliaHaTa aMOpTHU3alus.

14. ITapu ¥ NapUYHH eKBUBAJEHTH

HapI/ITC U NapuYHUTC CKBHUBAJICHTU CC CBHCTOAT OT HAJIMYHUTE IMapu B 6pOfI, napuiHu CpeacCTBa IO 0aHKOBU
CMCTKH, 663CpO‘IHI/I JCIIO3UTH U JCIIO3UTH A0 3 MEcC€la, KpaTKOCPOYHU U BUCOKOJIMKBUAHN MHBCCTUIIUU, KOUTO
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ca JIecHO o0palaeMy B KOHKPETHH MapHyHU CyMH U ChIBP)KAaT HE3HAUMTENIEH PUCK OT MPOMSIHA B CTOHHOCTTA
CcH.

15. CoOcTBEH KANMUTAJ U HEKOHTPOJHPAHO VUACTHE

OCHOBHHUSAT KamuTajl Ha ,Z[IJY)KGCTBOTO OTpassiBa HOMHUHAJIHATa CTOMHOCT Ha CMUTHPAHUTC aKIIUU.

Hompnautenauar kanutan/[[peMuifHEAT pe3epB BKITIOYBA IPEMUH, TIOTYUSHH TPH THPBOHAYAITHOTO EMUTHPAHE
Ha COOCTBCH KamuTajd. BcHUYKM pa3xoiu MO CHACIKH, CBBP3aHW C EMHTHUPAHE Ha aKIUHU, ca MPHUCIATHATH OT
BHECEHUS KaluTajl, HETHO OT JAaHBFYHH OOJEKICHUS.

Jpyrure pe3epBU BKIIIOYBAT 3aKOHOBH PE3CPBH, OOIIU PE3epPBU, MPCOIICHKH HAa HETEKYIW aKTUBH, NedanOu u
3aryOu OT TpeoleHKa Ha (UHAHCOBM AKTHBH Ha PAa3MOJIOKEHHE 32 Mpoaax0a M OT XeIKHUpaHe Ha MapuIHU
MOTOLIH .

Hepasnpenenenara newanba/ Harpynanata 3ary0a BKIIOYBa TeKylIMs (PUHAHCOB pe3yiTaT W HATPYNAHHUTE
nevanon U HeTIOKPUTH 3aryOH OT MHHAJIH TOUHH.

3aabioKeHUsITa 32 IUTAllaHe Ha TUBUACHTH Ha aKIMOHEPHUTE Ca BKIIOUEHH Ha pef ,,3aIbJDKCHUS KbM CBBP3aHU
nuna” B oT4YeTa 3a (JMHAHCOBOTO CHCTOSHHE, KOraToO AMBHUICHTUTE ca OJOOPEHH 3a paslpenesieHHe OT 00LI0TOo
cpOpaHue Ha aKIIMOHEPUTE MPEH Kpasi Ha OTYETHHS IEPHO/.

Bewukn TpaH3akmuu ¢hc cOOCTBEHUITUTE Ha J[pyKECTBOTO ca MPEACTAaBEHU OTIEIHO B OTYETa 32 COOCTBEHUS
KaIuTall.

CoOCTBEHHAT KamuTall, KOWTO HE NPUHAANE)KH HAa HMKOHOMHYECKaTa Trpyrna /HEKOHTPOIHMPAHOTO YydacTHe/
MIPEJICTARIISIBA YaCT OT HETHUTE aKTHBH /B T. Y. OT HETHHUS PE3yJITaT 3a roJuHaTa/ Ha ABIICPHUTE TIPEIIPUATHS,
KOETO MOXE J1a C€ TMPUIIHIIE Ha y9acTHs, KOUTO HE Ca MPAKO MM KOCBEHHO MPHUTEKABAHU OT IPEIIPUITHETO-
Mamka.

16. JIm3uHru

16.1 OTunTaHe HA JIU3UHTOBH JOTOBOPH NMPH JTUZUHTOMOJTYyHATEIs

I1pu cxiIr0YBaHe Ha JOTOBOP 3a (PUHAHCOB JIM3MHT aKTUBBT CE TIPH3HABA B OTYETA 3a (UHAHCOBOTO CHCTOSIHUE HA
JIM3UHTOMOIYYATEN M0 TMO-HUCKATa OT JIBET€ CTOMHOCTH — CIpaBEJMBATA CTOMHOCT HA HACTHS aKTHB H
HACTOAIIATa CTOMHOCT HA MHHHMAJIHUTE JIM3WHIOBH IUTAIIAHHS TUTFOC HENPEIBHICHH IUIAIIAHMS, aKO HMa
TakuBa. B oTueTa 3a GUHAHCOBOTO CHCTOSHHE CE OTPa3siBa M CHOTBETHOTO 3aJbDKEHHE MO (DHWHAHCOB JIM3HHT,
HE3aBUCHMO OT TOBA JaJIM 4acT OT JIM3HHTOBHUTE IUIAIAHUS CE ABJDKAT aBAHCOBO MPHU CKIIIOYBAHE HA JIOTOBOPA
3a (DUHAHCOB JIU3UHT.

BriocnesicTBie JIM3MHTOBUTE IUIAIAHHMS CE Pa3NpellesiiT Mexay (UWHAHCOB pa3XoJl W HaMaJeHHWE Ha
HETUTATEHOTO 3aIbJDKEHHE 110 (PMHAHCOB JIU3WHT.

JIm3uHT Ha 3eMs U Crpaau ce Knacn(imuplpa 10 OTACIIHO, KaTO C€ pasrpaHrM4daBaT KOMIIOHCHTUTE 3€MA U CIpaiu
IponopnruoOHaJIHO Ha CbOTHOIICHHUCTO HA CIIPAaBCIJIMBUTEC CTOMHOCTH Ha AJIOBETC UM B JIMBUHTOBUSA OOT'OBOP
KbM JaTaTa, Ha KOATO aKTUBUTC Ca NIPU3HATH IIbPBOHAYAIHO.

AKTHBHTE, IPUIOOUTH NP yCIOBUITA Ha (JMHAHCOB JIM3HMHT, C€ aMOPTU3HPAT B CHOTBETCTBHE C M3UCKBAHHATA
Ha MCC 16 ,,imotn, Mammuau u chopbxenus” wim MCC 38 , . Hemarepuanau akTuBu .
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JImxBeHaTa 4acT OT JU3HWHroBaTa BHOCKA mpeacTaBjsiBa IOCTOAHEH IIPOUCHT OT HENIOTAaCEHOTO 3aABJDKCHUE U CC
Impu3HaBa B rnevaabara uiu 3ary6aTa 3a I€puoaa Ha JU3UHIOBHA JOT'OBOD.

Bcuukn ocraHald JIM3MHIOBU JOIOBOPU CE€ CUMTAT 3a OINEpPATHBHHM JIM3MHCOBM JOroBOpH. IlmarmaHusra Io
OTIepaTUBCH JIM3MHIOB JIOTOBOP CE€ MPHU3HABAT KATO Pa3XOJH IO JWHEHHHUS METOJ 3a CPOKA HA CIIOPa3yMEHHUETO.
Pasxoaure, CBbp3aHH C ONEPATUBHUSA JU3UHI, HANpP. Pa3XOAH 3a MOIAPHKKA W 3aCTPaxXOBKH, CC MPH3HABAT B
nevanbara wim 3arybara B MOMEHTa Ha Bb3HUKBAHETO WM.

16.2 OTunTaHe HA JIU3UHTOBH JOTOBOPH NPH JTU3HHTOATENS

AKTHBHTE, OTIAJCHH 110 OIEpaTHUBHH JIN3MHIOBH JTOTOBOPH, CE OTPa3sABaT B OTYETa 3a (PMHAHCOBOTO ChCTOSHUE
Ha ['pynaTa u ce aMOpPTH3UpAT B ChOTBETCTBHC C aMOPTHU3AIMOHHATA TOJUTHKA, BH3IPUETA MO0 OTHOIICHHUE Ha
nmonoOHM aKTWBW Ha Tpymara, u u3uckBaHusaTa Ha MCC 16 ,,Vmotn, mamman u ceopbxerus win MCC 38
,HeMarepuannu akTuBu . JJOXOIBT OT ONepaTHBHU JTU3UHIOBH JOTOBOPH CE MpHU3HABA JUPEKTHO KATO MPUXOJI B
oTYeTa 3a IOXOJMUTE 32 ChOTBETHHUS OTYCTCH NIEPUOI.

AKTHBHTE, OTHAJCHM IPHU YCIOBHATA HAa (UHAHCOBHM JIM3MHIOBH JIOTOBOPH, CE OTpa3sBaT B OTYETa 3a
(h)MHAHCOBOTO CHCTOSIHUE Ha Tpyrara KaTo B3¢MaHE, paBHO HA HETHATAa WHBECTHIIMS B JIM3UHTOBHS JIOTOBOP.
JoxomsT oT mpomaxba Ha aKTUBUTE C€ BKJIFOYBA B OTYETA 3a JOXOJUTE 3a ChOTBETHUS mepuoj. [Ipm3HaBanero
Ha (UHAHCOBHMS TIPUXOJ CE OCHOBaBa Ha MOJEJ], OTpa3sABall IIOCTOSHEH IEPHOJWYCH IPOICHT Ha
BB3BpAIlaeMOCT BPXY OCTaThYHATA HETHA MHBECTHUITHS.

17. HeTexkyumu akTHBU M NACHUBHU, KJIACUPUIUPAHU KATO JbP:KAHW 32 NPOAak0a M NPeyCTAHOBEHU
NeHHOCTH

Koraro rpymnara Bp3HaMepsiBa Ja Npoaajie HETSKYI akTUB WM TPyIia aKTHBH (Tpyma 3a OCBOOOXKIaBaHE) U aKO
npogaxxdaTa € MHOTO BEpOATHO Ja ObJe OCHIIECTBEHa B 12-MecedeH CpPOK, aKTHBBT WM Tpymnara 3a
0CBOOOXKJaBaHEe C€ KIacH(pHUIUpAT KaTo IbpKAaHH 3a IMpoJaX0a M ce MNpPEeICTaBAT OTACIHO B OTYETa 32
(UHAHCOBOTO CHCTOSIHHE.

[TacuBu ce KJ'IaCI/I(bI/II_[I/IpaT KaTO ObpiKaHU 3a r[pozLa>K6a " CC MPEACTABAT KAaTO TaAKWUBA B OTUCTA 3a (bPIHaHCOBOTO
CBCTOAHUE, CaMO aKO Ca JUPEKTHO CBbpP3aHU C Irpymara 3a OCBO60)K)Z[aBaHe.

AKTHBH, KIaCUPUIMPAHN KaTO IbpP)KaHM 3a IMpojaxda, ce OIeHsBaT 10 MO-HUCKaTa OT TAXHaTa OajaHCOBa
CTOWHOCT HEIMOCPEACTBEHO CJe/ TAXHOTO OMpeelisiHe KaTo AbpKaHM 3a Mpojak0a M TAXHATa CIIpaBelsIHBa
CTOWHOCT, HAMAJIEHA C Pa3XoAWTe 10 Ipoaaxbara nM. Hskou akTHBH, TbpKaHU 3a Mpoaaxk0Oa, kKaTo puHAHCOBH
aKTUBU WIM aKTUBU MO OTCPOYEHU JIAHBLIM, IPOIbIKABAT /1a CE OLEHABAT B ChOTBETCTBUE ChC CUETOBOJHATA
MOJIMTUKA OTHOCHO TE3M aKTMBHM Ha ['pynara. AKTHBHTE, KIACH(pHUIMPAHU KaTO JbPKAaHU 3a Mpomaxda, He
MOJIJIEKAT Ha aMOPTH3AIH CIIe/l TIXHOTO Kilacu(pHUIpane KaTo IbpXKaHH 32 MPoAaKoa.

18.IIpaBuTeICTBEHH JapEHUS

HpaBI/ITeHCTBeHI/I Jap€HuA, BKIIIOYUTCIIHO HEIMIApUYHH AapCHUA IO CIpaBCAIMBa CTOfIHOCT, HE CC IIpuU3HaBart,
JAO0KAaTO HAMA pa3yMHa rapaHius, 4e:

(a) mpeanpUSITHETO 1II€ OTTOBaps Ha YCIOBUATA, CBBP3aHHU C TAX; U

(6) momMoIuTe 11 CE MOJIyYart.
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[IpaBuTencTBeHN NapeHUs ce MPU3HABAT KaToO MPUXOJ Ipe3 MEPHOANTE, HEOOXOANMH 3a TAXHATA CHIIOCTaBKa ChC
CBBP3aHUTE Pa3X0jH, KOUTO T¢ ca MpeJHa3HAUYCHH Ja KOMIICHCUPAT, MPHU U3MO0J3BaHe HAa cUCcTeMaThyHa Oa3a. Te
HE Ce KpeAUTHUPAT AUPEKTHO B yUACTHATA HA aKI[HOHEPHUTE.

[TpaBUTENCTBEHO JapeHHe, KOSTO TMOMJISKH Ha MONyyaBaHe KaTo KOMIICHCAIMS 33 PasXxoad WM 3aryOH, KOHWTO
BeYe ca MOHECCHU WIIH 3a IeTIMTE Ha MpeJocTaBsHe Ha He3a0aBHA (DMHAHCOBA MOJKpENa 3a MPeInpusITHeTo 0e3
OBbJICIIN CBbP3aHU Pa3XO0/IH, CE MPH3HABA KaTO MPHUXO/ 32 EPHO/Ia, B KOWTO TO CTaHE B3EMaHe.

[IpaBuTENCTBEHU AapeHUsl, CBbP3aHU C aKTUBHU, BKIIOUUTEIHO HEMIAPUYHU JAPSHHUS 110 CIIPABEAJIMBA CTOMHOCT, Ce
MIPENICTaBsAT B OanaHca KaTo MPHUXOAU 3a OBJEIN MepruoIu, KOUTO ce MPHU3HABAT KAaTO MPUXOJ CUCTEMATUIHO H
paIFOHAIHO 32 CPOKa Ha TIOJIE3HUS )KUBOT HA aKTHBA.

B otuera 3a goxoauTe IpU3HATHUAT 332 OTUETHUS IEPHUO]] IPUXO/I C€ BKIIIOUBA B ChCTaBa HA ,,PYTUTE JOXOAM .
IIpaBuTencTBEeHO AapeHHe, KOETO CTaBa BH3BPAIIAEMO, C€ OTYHTA CUETOBOAHO KAaTO KOPEKIHMS HAa CUYETOBOJTHA
NpUOTU3UTENIHA OICHKA. BBb3CTaHOBSBAaHETO Ha JapeHHe, CBBP3aHO C MPHUXOZ, CE IMpHjara IBbPBO CIPIMO
BCAKAKHB HEAMOPTU3WPAH OTCPOUYEH MPHUXOJ, CH3/aJeH 10 OTHOIIeHWe Ha napeHuero. J[o cremeHTa, B KOSTO
BBH3CTAHOBSIBAHETO HAJIBHIIABA BCIKAKHB TAKbB OTCPOUEH MPHUXO/]] WIIA KOTaTO HE CHIECTBYBa OTCPOUEH MPUXOI,
M3IUIAIIaHETO ce MpU3HaBa He3a0aBHO KaTo pa3xoi. M3miamaHeTo Ha JapeHHe, CBhP3aHo C aKTHB, CE OTPa3siBa
uype3 yBenn4yaBaHe Ha OajaHCcOBaTa CTOMHOCT HAa aKTHBA WJIM HaMaJsiBaHE HAa CalIOTO Ha OTCPOUYEHUS MPHUXOJ C
IBIDKIMATa 3a ToracsBaHe cyMa. JlompITHUTEeTHATa aMOPTH3allis C HATPyIBaHEe, KOSATO OM OWja mpu3HaTa KbM
CHOTBETHATA JaTa KaTo pa3xo/ B OTCHCTBHETO Ha AAPEHUETO, ce IpU3HaBa He3a0aBHO KaTO Pa3Xol.

19. duHAHCOBO YIIpaBJEeHHE HA PHUCKA

19.1 ®akTopn, onpeeasiu (PMHAHCOBUA PHCK

OcplecTBsABaiiKu JEHHOCTTA CH, IpY’KeCTBaTa OT I'pymnara ca W3JoKeHH Ha MHOTOOOpa3HH (PMHAHCOBU PHCKOBE:
na3apeH pHCK (BKIIOYBALI BallyTeH PHCK, PUCK OT IpOMsHA B CIpaBeAMBaTa CTOWHOCT Ha (DPUHAHCOBHUTE
MHCTPYMEHTH I10]1 BIMSIHAE HA Na3apHUTE JIMXBEHH HUBA U LICHOBU PUCK), KPEAUTEH PUCK, TUKBUAEH PUCK U PUCK
OT MpoMsIHA Ha OBJEIIUTE MApUYHH MTOTOLM B PE3yJITaT HA MPOMsHA B Ma3apHUTE JIMXBeHU HUBA. [Iporpamara 3a
ISUIOCTHO YTIPaBJIEHHE HAa PUCKA € ChCPENOTOYEHA BbPXY HENPEABHAMMOCTTA Ha ()MHAHCOBUTE Ma3apH U UMa 3a
1eJ1 Ja HAaMaJId €BEHTYyaIHUTE HeOIaronpusiTHY eeKTH BbpXy (GuHaHCOBHA pe3yiaraT Ha ['pynara.

Banymen puck

I'pymara e u3nokeHa Ha BAJIYTEH PUCK 4Ype3 paslUIalllaHUATa B YYXAECTpaHHA BallyTa M Ype3 aKTHBHUTE U
MacUBUTE CH, KOMTO ca JEHOMHWHUPAaHM B UyXJa BalyTa. B pesynraT OT eKCHO3WIMHUTE B Uy)kKJa BalyTa
BB3HHUKBAT MeYalOu M 3aryOu, KOUTO ca OTpa3eHH B OTYETA 3a NMPUXOJUTE M pa3zxoauTe. Te3um eKCcro3uLuu
CBHCTABIISIBAT MAapUYHUTE aKTUBU Ha I'pymaTta, KOUTO HE ca JEHOMHWHHpPAaHH BBB BallyTaTa, M3MOJI3BaHA BbHB
(UHAHCOBHTE OTYETH HA MECTHHTE JApYXKecTBa. B cinydanTe, KOraro MecTHaTa BalyTa € H3JIOKCHa Ha
3HAYUTEJICH BAJIyTeH PHUCK, YIPABICHUETO MY C€ IIOCTHUIa Ype3 MHBECTHLINHU B aKTUBH, A€HOMUHHpaHH B EBpo.

Jluxeen puck

I'pynata e u3okeHa Ha JIMXBEH PUCK BBB BPB3Ka C M3IOJI3BAHUTE OAHKOBU M THPTOBCKU KPEAUTH Thil KaTO €HA
YacT OT MOJyYEHHUTE 3a€MH ca C MPOMEHJIMB JIMXBEH MPOLEHT J0roBopeH kaTo 6asucHa iuxsa (EURIBOR/LIBOR)
3aBHIIIEHA C OTIpe/iesieHa Hat0aBKa. Pa3MephT Ha JIMXBEHNUTE MIPOIIEHTH € TIOCOYEH B CHOTBETHUTE MPUIIOXKEHHUSL.

Kpeoumen puck

KpenutHuaT puCK TMpeacTaBisBa PUCKBT JaJcH KOHTPAareHT Ja HE 3aliaTH 3aTbJDKEHUETO CH KbM
I'pymara.KpenutHusat puck Ha ['pynara e cBbp3aH MPEIUMHO ¢ THPTOBCKUTE U (PMHAHCOBU B3eMaHus. CyMmure,
MpeJICTaBeHN B OallaHCa, ca Ha HeTHA 0a3a KaTo M3KIYBAT IMPOBU3UUTE 32 CHMHHUTEIHH B3EMaHUs, OIICHEHU
KaTo TaKWBa OT PHKOBOJCTBOTO, Ha 0a3a MPEAUIICH OMUT U TEKYIITH HKOHOMHYECKH YCIIOBHSI.

I'pynata penoBHO cienud 3a HEU3IIBIHEHUETO Ha 3aJbDKCHHUSITA HAa CBOM KJIMEHTH W JPYTrd KOHTPAreHTH,

YCTAaHOBCHH MHAWBUAYAJIHO WX HA TPy, U U3I10JI3Ba Ta3U I/IH(bOpMaLII/IH 34 KOHTPOJI HAa KPECAUTHUSA PUCK.
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Jlukeuoden puck

JIMKBUIHYS PUCK € PUCKBT TPYyIMaTa Jia He MOXKe Jla M3IbIHH ()MHAHCOBUTE CH 3aIbJDKEHUS TOTaBa, KOTaTo Te
craBaT m3uckyemu. llommTmkara B Ta3wm 0oOJMAcT € HacOYeHa KbM TapaHTHpaHe HaJIWMYHETO Ha JTOCTATHYHO
JUKBUJHU CPEJCTBA, C KOWTO Jaa OBAAT OOCIHYKEHM 3aIb/DKCHUATA KOTaTO ChHIMUTE CTAHAT H3HCKYeMU
BKITFOUUTEITHO B M3BBHPENHN U HETIPENBUIACHHN CUTyaluu. LlenTa Ha pbKOBOACTBOTO € /1a MOAIbPIKa IMOCTOSHEH
OayaHC MEXOy HENpeKbCHATOCTTa M I'bBKABOCTTAa Ha (DMHAHCOBHTE PecypcH Ype3 M3IMOJ3BaHE Ha aJeKBaTHU
¢dbopMu Ha (puHAHCHpaHE. YTIPABICHUETO HA JIMKBUIHUS PUCK € OTTOBOPHOCT Ha PHKOBOJICTBOTO HA rpymnara u
BKITFOYBA TIO/UTHPKAHETO HA IOCTAThYHA HAIMYHOCT OT TTAPUYHU CPEJICTBA, TOTOBAPSHE HA aIeKBaTHU KPEIUTHH
JIMHUY, U3TOTBSIHE aHANIM3 U aKTyaJIu3upaHe Ha MPOTHO3HU 33 MAPUYHUTE IMOTOIIH.

19.2 T'106annara kpusa
HNkonoMuueckara u (puHAHCOBA Kpu3a B TNI00AJICH Malad € MpHUIpYKeHa OT U3TETJITHE Ha OTPOMHH KalUTaIH

OT CBETOBHaTa HMKOHOMHKA, KOETO IIOCTAaBM Ha W3MHUTaHHE JEHCTBAIIMTE KOMIIAHWU 10 OTHOIICHHE Ha
MPOAKONTE U OOCITY’)KBaHETO HA 3abJDKEHUSATA HM.

B te3u nkonomuuecku ycnopusi ,,Cunretnka” A/l ce mpuabpka KbM KOHCEPBAaTHBHA MOJUTHKA, KATO U30STBa
Jla 3aeMa 3HAYUTEIHU CIIEKYJaTHBHU MO3UIMU 32 COOCTBEHAa CMETKA NMPEABU[ TBHPIEC BUCOKHTE CTOMHOCTH Ha
KoeHIIMEeHTa pUCK/TIeyaoa.

VYememHo 0sxa  peanM3upaHM peaulia  HMHBECTHIMOHHM IPOEKTH B 00JacTra Ha  KOPIOPATUBHOTO
YIIpaBJICHUE,MHBECTULINN B ABILEPHH IPEANPUATHS, GUPMEHOTO (PMHAHCHUPAHE U IIPECTPYKTYPUPAHE.

20. Onpenenasine HA COPABEIMBHTE CTOHHOCTH
CrpaBeanuBaTa CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH THPTYBaHU HA aKTHBEH IMa3ap (KaTo HalpuMep [eHHH

KHIDKA TbpKaHM 32 ThPr'yBaHE W JAbPXKAaHU 3a Ipojaxba) ce Oasupa Ha Ma3apHUTE KOTHPOBKHM KbM JaTaTa Ha
Oananca. [lazapHata KOTHPOBKa, W3IOJI3BaHA 3a ONMpEAEISHE CTOMHOCTHTE Ha JbpykaHuTe OT JIpykecTBara
(hMHAHCOBY aKTUBH M (DMHAHCOBU MACHBH € IieHa Ha bhirapckara ¢poHmoBa 6opca.

21. ITapuYHH NOTOLH

OTyeThT 3a MApUYHUTE MOTOLM I[OKa3Ba NapUYHUTE MoToUM Ha ['pymata 3a roguHaTa MO OTHOLUCHUE
ornepaTHBHA, MHBECTUIIMOHHA M ()MHAHCOBA JCHHOCT Mpe3 rojauHaTa, MPOMSHATA B MAapUYHUTE CPEACTBA MU
MApUYHUTE EKBUBAJICHTH 32 TOJMHATA, TAPUTE U TAPUIHUTE €KBUBAICHTH B HAYAJIOTO M B Kpasi Ha TOJIMHATA.
[lapyyHM MOTOIM OT MHBECTUI[MOHHA JIEHHOCT BKJIIOYBAT IUTAI[AHMS BbB BPb3Ka C MOKYIKa W Mpojaaxda Ha
JIBJITOTPAMHNA aKTUBU W TAPUYHM IOTOIM, CBBP3aHU C MOKYIKAa W NMpojak0da Ha MPEANPUSATHS U JCHHOCTH.
[oxymka u mpogak0a Ha qpyry IIEHHW KHIKA, KOUTO HE Ca IMapy U MapruyHU €KBUBAJICHTH CHIO Ca BKIIOYCHU B
HHBECTHUIIMOHHA JEHHOCT.

HapI/IIIHI/I IIOTOIM OT q)HHaHCOBa )j[Gf/iHOCT BKJIFOYBAT IIPOMEHU B pa3sMeEpa UKW CbCTaBa Ha aKITMOHCPHUS KalluTaJl
" CBBP3aHUTC pA3XOJaH, 3aCMHUTC CPCACTBA U MOTaCABAHCTO HA JIMXBOHOCHU 3a€MHU, KYITYBAHC U IIPOJABAHE HaA
coOCTBEHU aKIIM1 1 U3IlIalllaHe Ha JUBUACHTH.
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I11.BEJIEZKKA KbM ®UHAHCOBUTE OTUETHU

1. IIpuxoau oT MPOU3BOACTBEHA Aei{HOCT

[Ipuxonu ot mpomaxba Ha MPOITYKITHS
[Ipuxoau ot npogaxx6a Ha CTOKU

[Ipuxonu ot mpoxax6a Ha yCIIyTH

Hpyru npuxonu

OO0u10 NpuUXxoaM OT NPOU3BOACTBEHA IEIHHOCT

2. Pa3xoam oT MpPOU3BOJACTBEHA IEHHOCT

Pasxonu 3a Matepuanu

Pasxoau 3a BEHIIHY YCIYTH

Pasxonu 3a nepconana

[pyru onepaTuBHYU pa3xoau

Bbanancosa c1/cT Ha npoaaeHN MaTepHaIHH 3allacy
banancosa ctoliHocT Ha npofanenu JMA

W3meneHnne Ha 3amacuTe OT HPOLYKIMS U HE3aBBPLICHO

MPOM3BOJICTO
OO0110 paxoau 3a MPOU3BOACTBEHA JEHHOCT

2.1 Pa3xoau 3a mepconajia

Pasxoaum 3a 3amaTu ¥ Ipyru pa3xonau 3a nepcoHana
Pa3xoau 3a OCUTypHUTEIIHU BHOCKU
O01mo pa3xoau 3a mepcoHajia

3.HpI/IX021H OT yIIpaBJICHUE HA HCABUKUMHU HMOTH

[Mpuxonu ot mpoxax6a HA yCIIyTH

[Ipuxonu ot npoaakda Ha CTOKU

[Ipuxonu ot Haem

WM3numreny Ha akTUBU

HApyru

OO0110 MpUXOaM OT MPOU3BOACTBEHA IEIHOCT

30.06.2016r.  30.06.2015r.
XUJl. J16. XUJl. 118.
3122 3102

232 328

587 726

34 191

3975 4347
30.06.2016r.  30.06.2015r.
XUJ. J16. XUJ. 118.

(2 023) (2 297)
(231) (259)

(811) (878)

(95) (130)

(206) (347)

) )

(84) 16

(3 450) (3 895)
30.06.2016r.  30.06.2015r.
XUJ. J16. XUJ. J18.
(689) (5 600)

(122) (1008)

(811) (6 608)
30.06.2016r.  30.06.2015r.
XUJ. J16. XUJ. 118.

328 308

85 82

25 -

11 33

449 423
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4.Pa3xoam 3a ynpaBjeHUue HA HeJABUKUMH UMOTH

Pazxonu 3a Mmarepuanu

Pa3xonu 3a BHHIIHY YCITYTH

Pazxonu 3a nepconana

Hpyru onepaTUBHU pa3xoau

banancoBa cTOMHOCT Ha MPO/IaICHUTE CTOKU

OO0 paxoau 3a 1eidHOCT yIpaBJieHHe HeABUKAMHU HMOTH

4.1 Pa3xoau 3a mepcoHasa

Pa3xonu 3a 3amiaTi U Ipyru pa3xoau 3a IepcoHana

Pasxoau 3a oCUTypHUTEITHU BHOCKHU
OO0110 pa3xoau 3a nepcoHasa

5. [Ipuxoau oT TpaHCOPTHA JEHHOCT

[Mpuxonu ot npoaax06a HA YCIIyTH
[Mpuxoau ot npojaxda HA CTOKU
IIpuxoau ot HaeM

OTnucanu 33bIKEHUS

Hpyru

OO0110 MpUX0aM OT TPAHCIOPTHA JAeiiHOCT

6. Pa3xoam 3a TpaHCHOPTHA JeifHOCT

Pa3xonu 3a matepuanu

Pa3xonu 3a BHHIIHU YCITyTH

Pa3xonu 3a nepconana

Hpyru onepaTuBHU pa3xoau

banancoBa cTOMHOCT Ha MPOJaICHUTE CTOKU
basiancoBa cTOMHOCT Ha IPOAA/IEHU AaKTUBHU

OO0110 paxoau 3a TPAHCTIOPTHA JIEIHOCT

30.06.2016r.  30.06.2015r.
XUJl. J16. XUJ. 118.
(73) (80)
(80) (80)
(165) (158)
1) )

(61) (57)

(380) (376)
30.06.2016r.  30.06.2015r.
XUJ. J16. XUJ. 18.
(141) (135)

(24) (23)

(165) (158)
30.06.2016r.  30.06.2015r.
XUJ. J16. XUJ. J18.

18 784 19 038

- 5

1154 1817

394 -

20 332 20 860
30.06.2016r.  30.06.2015r.
XUJ. J16. XUJ. J18.

(6 411) (7 366)

(3 855) (4 318)

(2 695) (2 576)

(2 669) (354)

(14) (1607)

(15 644) (16 221)
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6.1 Pa3xoau 3a nepcoHasa — TPAHCHOPTHA JIEHHOCT

Pa3xonu 3a 3amiati U qpyru pa3xou 3a epcoHaa

Paaxozm 3a OCUT'YPUTECIIHU BHOCKU
O0mo pa3xoau 3a mepcoHaia

7.HeTen pe3yarTaTr OoT onnepaTuBHaTa JIeHHOCT HA NpeanpusiTueToO — MalKa

Pa3xonu 3a nepconana
dpyru onepaTUBHU pa3xoau
[IpedakTypupanu HaeMu, HETUPALH PA3XOIUTE

061110 AIMUHUCTPATUBHH pa3xoau Ha npe)mpnﬂTneTo-MaiiKa

7.1 Pa3xoau 3a nepcoHaJjia

Pa3xonu 3a 3amiaté U ApyrH pa3xou 3a MepcoHaa

6 M.4 Ha KNI0YO08UsL YNPABLEHCKU NEPCOHAT
Pa3xoau 3a OCUTypHUTEIIHU BHOCKHU

6 M. 4 Ha KNI0YO0BUsL YNPABLEHCKU NEPCOHAT
O01mo pa3xoau 3a mepcoHajia

7.2 JIpyru onepaTuBHA Pa3xoau

Pa3xonu 3a OI0IKETHU TaKCH

Pa3xomau 3a TeeKOMYHUKAIIMOHHU yCITyTH
Pa3xonu 3a KOHCYNTaHTCKH U FOPUAMYECKH YCITYTH
Pasxoau 3a He3aBucUM (pUHAHCOB OAUT

Haemu

Taxcu uenrtpanen aenozutap u bOb

CornaiiHu pa3xo/iu — Bay4yepH 3a XpaHa

Hpyru pazxonu
O0mo pa3xoau 3a mepcoHaia

30.06.2016r.  30.06.2015r.
XUJl. J16. XUJ. 118.
(2 243) (2 136)
(452) (440)
(2 695) (2 576)
30.06.2016r.  30.06.2015r.
XUJl. J18. XUJl. J16.
(108) (109)
(206) (212)
32 64
(282) (257)
30.06.2016r.  30.06.2015r.
XUJ. 118. XUJ. J16.
(95) (99)
(20) (18)
(13) (14)
®) ®)
(108) (109)
30.06.2016r.  30.06.2015r.
XUJ. 118. XUJ. J16.
3) (1)
4) (11)
(29) (39)
(14) (7
(143) (143)
(7) (6)
(3) 3)
3) (2)
(206) (212)
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8. IMeuanou/3aryoum oT omepanuM ¢ HHBECTHIMH, HETO B T.4. OT OCBOOOKIaBaHe HAa JbIIEPHU

npeanpusTHs
30.06.2016r. 30.06.2015r.
XHJI. JIB. XHJI. JIB.
[TonoxwuTenHn pa3inuku OT onepanuu ¢ GUHAHCOBH aKTHBH 299 4
Ob6e31eHKa Ha perryTanus - -
Herna 3aryba or otnucBane Ha ()MHAHCOBH aKTWBH Ha
pasnoyokKeHHe 3a IMpojaxkda, mpekitacuduIupaHa OT COOCTBEH
KaItuTaj (13) -
286 4

9. Ileyaidu OT MHBECTUIIMH B ACOMMMPAHU U IPYTH NMPEeINPHUATHS — He €A OTYETEHH TAKHBA 34

TMepUoOANTE.

10.®dunaHCOBY MPUXOIH

Qunancosu npuxoou, no 8UA08e: 30.06.2016r. 30.06.2015r.
XU 8. XUa. 6.
[Ipuxonu ot MUXBU 67 137
[Ipuxonu oT BayTHH MPEOIIEHKH 2 4
[Tpuxoau OT TUBHICHTH - -
Jpyru ¢pUHAHCOBU MPHUXOIU - -
O6mo 69 141
11.dunancoBu pa3xoau
Dunancosu pazxoou, no eudoge: 30.06.2016r. 30.06.2015r.
XHJI. JIB. XHJL JIB.
Pa3xo/u 3a JIMXBU 110 OAHKOBH 3a€MH U OBBpApaTH (89) (994)
Paszxonu 3a muxBU 110 HEOAHKOBU 3aEMHU (213) -
Pa3xonu 3a muxBY 110 GUHAHCOBU JIN3UHTH (190) -
Paszxonu 3a TMXBU 10 PEIo CACIIKH 2 -
Paszxoau 3a IUXBU 110 OOJIUTallMOHHU 3aEMU (181) -
Otpunares i pa3iuKy OT IPOMSHA Ha BATyTHH KypcOBe (7) -
BaHkoBM TakcH, KOMUCHOHHH U IpyTy (PMHAHCOBHU pa3xoau (334) (578)
O06mmo (1016) (1572)
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12. Pa3xoam 3a aMopTH3AIUHT

30.06.2016r. 30.06.2015r.

XUl J16. XUTL. J18.

Pa3xo/ 3a aMOpTH3AIMHY - TPOU3BOACTBEHA ACHHOCT (350) (463)

Pasxoau 3a aMOpTH3AIMH — HEABIKUMH HMOTH (88) (92)

Pasxonu 3a amopTH3anmuu — TpaHCIIOPTHA JICHHOCT (1591) 2779)

Pasxou 3a aMOpTH3AIMHY — IIPEANPUATHE MaiiKka - )

OO0 Pa3X0au 32 AMOPTH3AIUH (2 029) (2 334)
13.Pa3xo/u 32 JaHbIM — HIMA HAYMCJIEHH 32 MEPHOTHUTE

B xunsou nesa 30.06.2016r. 30.06.2015r.

Texyw oanvk
JlaHbK 3a Tekyuiara roguHa

Omcepouenu oanvyu

Bb3HukBaHe u 00paTHO MPOSIBIICHUE HA BPEMEHHH Pa3IuKU -

OO0mu10 pa3xonu 3a 1aHbIM, Npu3HaTU B OTUYETA 32 1OXOAUTE - -

Pasxoaure 3a gaHply ca HauuciaeHu no npuiaoxuMara ceriacHo 3KIIO nanbuna craBka —3a 2016r. u 2015r. -

10%.

Il. MPEYCTAHOBEHM JIEHHOCTH

Kbm 30.06.2016r. Cuntetuka A/l npogaBa yuyactuero cu B Ilnactxum-T AJl. 3a mepuona apy:kecTBOTO

HMa cJIeJHUTE Pe3yJITaTH:

11.1. [Ipuxoau oT mpeycTaHOBeHA AeHHOCT

30.06.2016r.  30.06.2015r.

Xun. 8. Xun. 8.

[Ipuxonn ot mpomax0da Ha MPOITYKITHS 92 805 98 155

[Mpuxoau ot npojakda Ha CTOKU - -

[Ipuxonu ot mpoxax6a Ha yCIIyTH 980 960

Hpyru npuxoau 545 1064

O0u10 NpuUX0aM OT NPOU3BOACTBEHA IEIHOCT 94 330 100 179
11.2. Pa3xoau oT mpeycTaHOBeHA AeifHOCT

30.06.2016r. 30.06.2015r.

Xun. 8. Xun. 8.

Pasxozu 3a Marepuanu (66 222) (71 405)

Pa3xo/u 3a BHHIIIHU YCITyTH (7 937) (6 982)

Pasxou 3a nepconaina (7 633) (5730)
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Hpyru onepaTUBHU pa3xoau

Banancosa c1/cT Ha posaieHN MaTepUaTHH 3aMlacH

banancosa croiiHocT Ha niponaaesu JJMA

M3menenue Ha 3amacuTe OT TMPOAYKIMS H  HE3aBBPUICHO
MIPOM3BOCTO

OO0mu10 paxoau 3a MPOM3BOACTBEHA JeHHOCT

11.3.®@unancoBH NPUXOAH / Pa3XoH OT MpeycTAHOBeHA JeiiHOCT

[lpuxomu OT JMXBHM, BAIYTHH TIPEOIEHKH, IWBUACHTH,
MOJIOKUTEHN Pa3iIMKK OT ONepalud C WHBECTHLIMU M JPYyTd
(hMHAHCOBH NIPUXOIU

Pazxonn 3a nuxBH MO OaHKOBH 3aeMd W OBBpApadTH, OaHKOBU
TaKCH, KOMHUCHOHHU U JIPYTY (PMHAHCOBU MPHUXOH

Oo1mo

11.4.Pazxoau 3a aMOpTH3aLlUM OT NMPeyCTAHOBEHA IeifHOCT

AmMopTu3aus 3a nmepuoja
6 m.u. amopmuzayus 00 CHpageodIu8a CMOUHOCM HA aKMusume
KbM 0amama Ha npudodusane

O01mo

1.5 ®unancoB pe3yJaTar oT npeycTaHoBeHa jaeiiHocT : 3 730 xui1.aB.

14. UmoTH, MAIIIUHU, CLOPHKEHUS U 000PyIBaHe

(142) (856)

) (566)

) )

(2 758) (1 366)

(84 692) (86 905)
30.06.2016r.  30.06.2015r.
XN1JI. JIB. XN1JI. JIB.
0 288
(1 096) (1580)
(1 096) (1292)
30.06.2016r.  30.06.2015r.
XMJI. JIB. XHJI. JIB.
(4 812) (4 973)
(150) (422)
(4 812) (4 973)

*0sudicenue no eudose akmueu 6 m.u. osudicenue 6 amopmusayuume xkom 30.06.2016e2.

B xunaou nesa 3emn Mammnu u  TpancnoptHu J[lpyrm
U crpaau  o0opyaBaHe  CpeAcCTBa

B Havanoro Ha nepuona 28 799 95 754 27 233

[punobutn akTHBU 6 953 2944 313

Ormucany aKTHBH (10 137) (57 760) (15 116)

B xpasi Ha nepuona: 25615 40938 12 430

Pa3xonm 3a

npuaoouBane OO0

1048
52
(87)

1013

11 180 164 014

679 10941

(9 867) (92 967)

1992 81988
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B xunsou nesa
AmMopTH3anus

B navanoro Ha nepuoja:

AMopTu3alus 3a nepuoja

6 M.u. amopmu3zayus 00
CnpaseoIusa cmotHoCm Ha
akmusume KbM 0amama Ha
npuoobusare

AMopTHu3aius Ha OTIHCAHU
AKTUBH

B kpas Ha nepuona:

banancoBa cToifHOCT Ha
aktusute k6M 30.06.2016r.

Kom 31.12.20152.

3emMn

5062

564

252

(5 530)

96

25519

*Oanancosa CMoOUHOCH HO Ce2MEeHmMU

B xunaou nesa 3emu

U crpaau
IIponsBoacTso 15998
6 m.u. om CnpasedIusa 8 599
CMOUHOCM KoM damama
Ha npudobusame
VYnpasnenue Ha 3060
HEJIBIDKMMHU UMOTH
6 M.4. Om CNpaseodIusd 2276
CMOUHOCM KbM 0amama
Ha npudobusatme
TpancriopTHa JeiHOCT 4679
8 m.4. om Cnpaseousd 4213
CMOUHOCM KbM 0amama
Ha npudobusane
[Ipennpusitue - Maiika -
O6uo: 23 737

U crpagu o0opyaBaHe

35656

4 507

76

(138)

40 025

913

Mamunu u
o0opyaBaHe

59 678
410

110

4

310
305

60 098

cpencTBa

4743

1724

16

(389)

6078

6 352

TpancnopTHH
cpeacTBa

2817

19673
192

22 490

Mamunau u Tpancnopran J[lpyru

722

47

22

(10)

759

254

Apyru

162
28

12

4

152
62

326

Pa3xonm 3a

npugoduBane OO0

- 46183

- 6841

- 365

(6 067)

- 46 957

1992 35031

Pa3xoam 3a
npuaodousane OG0

9744 88399
- 9037

- 3182

- 2284

1436 26250
- 4772

11180 117 831
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*0suoicenue no 8U008e akmusu 6 m.4. ogudicerue 6 amopmusayuume kom 31.12.2015e.

B xunsou nesa

3emMn

U crpagu  obopyaBaHe

B navanoro Ha nepuozna
[IpunoOuTH akTHBH
OTnrca’ny aKTUBH

B kpasi Ha nepuoga:

B xunaou nesa
AmMopTu3anus

B nauanoro Ha nepuona:

AMopTu3alus 3a nepuoja

6 M.4. amopmuzayust 00
CNpageoIusa CmotuHoOCm Ha
akmusume KoM 0amama Ha
npudodusame

AMOpTI/I3aLII/I$I Ha OTIIMCaHHU
aKTUBHU

8 M.4. amopmu3zayus 00
CnpageoIusa cmotHoOCm Ha
akmusume KbM 0amama Ha
npuoobugare

B kpas Ha nepuona:

15. UuBecTULIMOHHYN UMOTH

28478
321

28 799

3emu

95 874

1381
(1501)
95 754

W crpaam oGopyaBaHe

4 066
996

503

5062

27 603
9524

841

(1471)

(98)

35656

30.06.2016r. 31.12.2015r.

XHIJI. JIB. XHIJI. JIB.
IIpousBoacrBo - 118
Oo6o: - 118

Mamuau v Tpancnoprau /[lpyru
CpeAcTBa

24 340

5383
(2 490)
27 233

Mamunu u  TpancnmopTHH
CpeacTBa

2062
3359

119

(678)

4743

Pa3xonu 3a
npugoouBane OO0

1040 9 715 159 447
83 2819 9987
(75) (1354) (5420)
1048 11 180 164 014
Apyrn  Pa3xoam 3a
npuaodusane OO0

680 - 34411
110 - 13989
31 - 1494
(68) (2217)
() (96)
722 - 46184

HHBecTHIIMOHHHUTE UMOTH Ca JIBa Mara3uHa, OT/JaBaHU NPY YCIOBHATA HAa €KCIIOATAI[OHEH JIN3HHT.
Otuetenu ca npuxonu ot HaeMm kbM 30.06. 2016r. — 0 xmmB. 3a 2015r. — 12 xui.us.
Hauucnena amoptuzanus keM 30.06. 2016r. — 0 xun.aB. 3a 2015r. — 6 xui.jB.
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PwroBoacTBOTO Ha ['pynara cunta, 4e CripaBeiIUBaTa CTOHHOCT HA MHBECTHUIIMOHHUTE UMOTH € MPHOITM3UTEITHO
paBHa Ha TsAXHATa O0ajJaHCOBA CTOMHOCT MPEABUI, Y€ NpU Ou3HeckoMOMHanusATa npe3 2010r. chInuTe ca OIlCHEHU
MO CIpaBeJIMBa CTOWHOCT MPH ITBPBOHAYAIIHOTO UM TPH3HABAHE M OT Ta3W Jara JI0 JlaTaTa Ha M3TOTBSHE Ha
KOHCOJIHAUPaHHs (PMHAHCOB OTYET HSAMA CHIICCTBEHH KOjiecOaHus B mazapHute IieHH. OlCHKATa ¢ H3BbPIICHA OT
JIMIICH3UPAH OLICHUTE]I.

16. HemaTepuaJHU aKTHUBH

XHJI. JIB. XHIL. JIB.
Omuemna cmoitnocm: Omuemna cmoitnocm:
Ha 01 sinyapu 2016 824 Ha 01 sinyapu 2015 1316
[Ipunoduru 30 Ipumodutu 7
W3ne3nu u o6e3ieHeHN - W3nesmu (499)
Ha 30 roun 2016 854 Ha 31 nexkemBpu 2015 824
Amopmuzauusn: Amopmuszayus:
Ha 01 siayapu 2016 466 Ha 01 smyapu 2015 213
Hauucnena 3a nepuoaa 17 Hauucnena 3a nepuona 253
Ortmnucana B Ortmnucana -
Ha 30 1oun 2016 483 Ha 31 gexemspu 2015 466
banancoea cmoitnocm: banancosa cmoitnocm:
Ha 30 onn 2016 371 Ha 31 gexemepn 2015 358

BxarouBat nporpamuu npoayktu u apyru JJHMA B T.4:

- B CEKTOp ,,lipou3BojcTBO” ¢ OasiancoBa croiHocT 40 xwiuB. kbM 30.06.2016r. u 46 XWIJB. KbM
31.12.2015r.

- B CEKTOp ,,TpaHCIoOpTHA AcHHOCT™ ¢ OGanaHncoBa croiiHoCT — 331 xwinJB. kbM 30.06.2016r. u 312 xkbM
31.12.2015r.

17. PemyTamnus

17.1.11punoouBane Ha 51.02% ot kanurtaja Ha ,,JOunon Uskonun” OO/1

[TpexBBpieHO Bh3HATPAKACHUE 1620
CrpaBemnuBa CT/CT Ha TPUAOOUTHTE HETHH aKTHBH KbM JlaTara Ha 2 603
npuaoOuBaHe

s B HeTHuTe akTuBu — 51.02% 1328
[Monoxwurenna penyramus 292
Hexonmponupawio yuacmue (48.98%) xom oamama na npuooousane 1275

HCKOHTII)OJII/IpaHIOTO ydactTu€ € OLCHCHO II0 IPONOpPHHUOHAJICH Jd4J1 B CIpaBEIJinBaTa CTOMHOCT Ha
pa3rpaHNUIuMHUTC aKTUBU U ITACHUBH.

Wudopmarus 3a npuaoOUTHTE aKTHBY M MTACHBH KbM JlaTaTa Ha OM3HECKOMOWHAIINATA:
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IIpuao0uTH AaKTUBHU U MACUBH CnpaBenyimBa
CTOHHOCT
HMOTH, MallliHH, ChOPBIKEHUS 27 820
1 o0opy/BaHe
Hemarepuanuu akTuBu 856
Marepuannau 3amnacu 741
TBproBeku B3eMaHUS 36 846
[lapy 1 mapu4HN €KBUBAJICHTH 1822
Hpyru aktuBu 82
Herexymu nacusu (21 447)
Tekyum nacusu (44 117)
IMpuao6uTn HETHU AKTUBY MO 2603

ClipaBeljinBa CTOIHOCT

CrpaBe/yiuBaTa CTOMHOCT Ha aKTHBHTE W TMAcHBUTE € 0a3WpaHa Ha OIEHKA OT JIMIEH3WPaH OICHUTEN NpHU
M3M0JI3BaHE HA METO/a Ha YhCTaTa CTOMHOCT Ha akTuBUTe. HAMa onpeneneny cymu Ha npoBu3opHa 0asa.

17.2.11punoouBane Ha 62,5% ot kanurana na ,Erponan” AJl

Penyranusta e ¢opmupana mpe3 2010r., korato ,,Cunretnka” AJ] mpupobuBa 62.5% oT kamuTana Ha
»ETpomnan” AJl.

[TpexBBpieHO Bh3HATPAKACHUE 6490
CrpaBemnuBa CT/CT Ha TPUAOOUTHTE HETHH aKTHBH KbM JaTara Ha 9109
npuaoOuBaHe

Jlam B HeTHUTE akTUBU — 62.5% 5693
IonmoxxuTenna pemyTanus 797
Hexonumponupauwio yuacmue (37.5%) kvm oamama na npuoooueane 3416

HeKOHTpOJ'II/IpaH_IOTO ydqaCctTue € OLICHCHO TII0 MNPOINOPHHUOHAJICH 471 B CIpaBCAJIinBaTa CTOMHOCT Ha
pasrpaHNYUuMHUTE aKTUBU U ITACHUBH.

Kem 31.12.2015r. penyramuure oT HpuaoOMBaHE Ha IbIIEPHUTE MNPEANPHUITHS ca O0E3LEHEHH, Mopaau
HaJIMYMETO Ha MHANKAIMY 32 00€31eHKa.
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18. OTcpoyenn aanbUH
18.1. OrcpoyeHu aKTUBH

*no cekmopu Ha detinocmma

30.06.2016r. 2015r.

XHJLJIB. XHJLJIB.

IIpou3BoacTBO 23 23

Tpancnopr - -

Ipenmnpusrue - Maiika 12 12

0610 35 35
*10 6UA06€e 6H3CMAHOBUMU OAHDYHI EDEMEHHU PA3TUKU

30.06.2016r. 2015r.

XHJLJIB. XHJLJIB.

JlaHb4HU 3aryou 16 16

[IpoBu3uu 3a neHCHH 17 17

Jloxonu Ha (H3. U@ B T.4. OTIYCKH 4 4

Obe31ieHKa HA B3eMaHUs 1 1

IIpeonenka Ha MDA Ha pasnonoKeHUe 3a Mpoaaxoa 12 12

OTcpoueHr MacuBM, HETUPALIH OTCPOYEHUTE AKTUBH (15) (15)

O6mo 35 35

AKTUBHUTE MO OTCPOYCHU JAHBIM Ca TPU3HATU C OIJIC] HA OYAKBAHHMATA HA PHKOBOJCTBOTO HA rpymara 3a
0o0paTHO TPOsIBJICHHE Ha HamalisieMuTe BpeMeHHU pasznukud. Kem 31.12.2015r. u 3a 2014r. ca mpeacraBeHu
HETHPAHO OT OTCPOUCHHTE JAHBLYHU MACHBH, KAacaellld ChOTBETHOTO MPEANPHITHE B rpymnara (0T pasjivka B
aMOPTU3UpPyEeMaTa CTOWHOCT Ha aKTHBUTE).

18.2. OTcpouyenn nacuBu

30.06.2016r. 2015r.

XMJLJIB. XHJI.JIB.

[Tpou3BoACTBO (54) 1076

[MpeanpusTre — Maiika OT NPEOIIEHKa Ha (PUHAHCOBU 198 74
AKTUBU

0610 74 1150

Otcpouenute nacusu 3a 2016r. B ceKTOp ,,IPON3BOICTBO" BH3HUKBAT TJIABHO 32 00JIaraeéMy JaHbYHH BPEMEHHH
pa3jvKy, Kacaellu AbAroTpaliHu MaTepuainu aktusy . 3a 2015r.: 1076 xun.as. Kem 31.12.2015r. u 3a 2014r.
CBIUTE Ca MPEACTABEHH HETHPAHO OT OTCPOUYCHHUTE JaHBYHM aKTHBH, Kacaclld ChOTBETHOTO MPEANPHUITHE B
rpynara Bcuduku OTCpoYeHN NaHbIM Ca HAYUCIICHU TNPH JAaHbYHA CTaBKA 332 KOPIIOPATHUBEH JJAHBK B pa3Mep Ha
10%, T.e. cTaBKaTa 3a NEPUOAUTE Ha OUaKBAHOTO OOPATHO MPOSIBICHUE.

AKTHBHTE W TACUBUTE IO OTCPOYCHU JAHBIM HE Cca KOMIICHCUPAHH B KOHCOJHMIUpPaHHUS (PUHAHCOB OTYET.
KomneHcupanu ca Ha HMBO MHIUBUAYAIHU (DUHAHCOBH OTYETH HA IBIICPHUTE MPEANPHUITHS, ydacTBAllUd B
KOHCOJIHIALMATA.

40



"SYNTHETICA
MOSICHUTEJIHU BEJIEXKU KbM MEIMHEH KOHCOJIMTUPAH GUHAHCOB OTUYET K'bM 30 FOHU 2016r.

19. ®uHaHCOBU AKTHBH HA Pa3MoJioKeHHe 3a Mpoaaxoa

. bpoit akuuu
. Croinoct OcHoBeH o
CroitHocT Ha  YBenu- % Ha PUTEKABAH
Ha KamuTas Ha
WHBECTHIMs  dYeHWe B Hama- y4acTHe B U 0T
WUHBECTUIMS  JPYXKECTBOTO,
Ta KbM T.A.Ipe  JICHHE T8 KEM  KOOTO © ocHoBHHs ~ CuHTETHKA
31.12.2015r.  omenka KaIuTal AJl xpM
30.06.2016r.  MHBECTHpPAHO 30.06.2016r.
XUJL. 8. XU 18. XU J8. XUl J16. opou akyuu
1on fﬁﬂeme 965 . . 965 600,000 9.8% 58 800
q"’p“/:‘;[ma“ 1371 : 770 601 3798 905 3.16% 120 190
2 336 - 770 1566 - 178 990

CopaBennuBata CTOMHOCT Ha akUUTE Ha ,,opmomiaact” AJl ca OLEHEHU KaKTO Cle/IBa:
- kbM 31.12.2015r. e onpeneneHa Bb3 OCHOBA Ha TEXHUTE KOTUPAHU LICHU KbM J1aTaTa Ha U3FOTBSIHE HA OTYETA.

Kem 31.12.2014r. BbpXy akumute Ha ,,DopMoruiact™ e ydpeneH 3aior, 3a o0Oe3neuaBaHe Ha 3aJbJDKCHUS TI0
OaHKOB 3aeM Ha IbiepHOTO mpeanpusitue ,llmactxum T AJl. Kem 31.12.2015r. aknuure Ha ,,Dopmormmact' ca
OCBOOOJICHH OT YYPEACHHUS 3aJI0T.

Axuuute Ha IIOJ Bbraewe, kouto He ce KoTupaT Ha b®b, ca oneHeHu o crnpaBeivBa CTOMHOCT Ype3 METOA
Ha JUCKOHTHPAHUTC MMapUIHU IIOTOLN Ha cOOCTBEHHSI KAITUTA .

20. NuBecTHIINH B ACOUMMPAHHU U APYTH NPeINPUATHS

WNuBectunmsTa ot 54 XWI.JIB. B aCOIMHUPAHU MIPEANPHUATHS € MIPUTESKAHKIE HA ABIIEPHOTO APYXKeCTBO ,,JOHHOH
Uekonn* OO/, koeTo uma ygactus B ,,Merta FOunon* OO/ u ,,Cutu Catitrcuitar* OO/I.

21. I["b.]'ll"Och‘lHl/l B3€MaHUA - 3a€MHU U TapaHIUU

Kbm 30.06.2016r. nepoTo e Ha o61ra ctoiHOCT 4 354 XWJIJIB. ¥ BKITFOYBA:

- B3eMaHWUsI 10 MPEJ0CTaBEH CPOUCH JBIT OT NpeAnpustueto maiika — 4000 xu1.jB.
- B3€MaHHs OT NPEAOCTABEHH 3aeMHU B AbliepHOTO npennpuarue ,JOHnoH MBkonn” OO/l — TpaHcmopTHa
neiHoct — 354 XuIJB.

Kbm 31.12.2015r. nepoTo BKJIFOYBA B3€MaHMS 10 3a€MU U rapaHiuu S86 Xujl.JieBa pa3npeieieHH KakTo Clie/Ba;

- B3eMaHHA 10 TapaHIUU B JIBIIEPHOTO mpeanpustue ,llractxum-T” AJl — mpousBojacTBeHa JeiiHOCT — 267
XHILJIB.

- B3€MaHMA OT NPEAOCTaBEHM 3aeMHU B AbliepHoTO npennpusarue ,,JOnnon Mekonn” OO/l — TpaHcmoprTHa
nerHocT — 319 xuir.is.
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22. MaTepuaJiHu 3anacu
K®M natara Ha 6ananca qpy>KeCTBOTO MPHUTEXKaBa CICAHUTE BUAOBE MAaTCPHAIHH 3aIacH:

22.1.06u0 3a cpynama

B xunsou nesa 30.06.2016r. 31.12.2015r.
Marepuanu 2 640 8328
ponyxkwust 190 5338
Croku 48 157
He3zabpiieHo npon3BoacTBO 183 2 556
O6mmo: 3061 16 379

- no 8udo8e OelUHOCMm.

22.2.Ilpouseoocmeena oeitnocm

B xunsou nesa 30.06.2016r. 31.12.2015r.
Matepuanu 2292 8151
IIpoxyxmms 190 5338
Croku 48 157
HesaBbpieHO IpOU3BOACTBO 183 2 556
Oo61mo: 2713 16 202

Mamepuannume 3anacu, npedocmagenu kamo obesneuerus no 3aemu 3a 2015e. ca ¢ 6arancosea cmoiinocm 14

652 xun.ze.

22.3 Ynpasnenue na nedsuxicumu umomu

B xunsou nesa 30.06.2016r. 31.12.2015r.
Marepuanu 9 12
Oommo: 9 12

22 4. Tpancnopmmua oeiinocm

B xunsiou nesa 30.06.2016r. 31.12.2015r.
Marepuanu — pe3epBHU YacTH U TOpHBa 339 165
Oo61o: 339 165

23. ThproBcKHu U APYTru B3eMaHUsl

Texkymu B3eMaHust 30.06.2016r. 31.12.2015r.
B xunaou nesa

[IpousBoacTBeHa neiHOCT 2 895 39943
VYnpasineHue Ha HEABUKUMH HMOTH 36 55
TpancriopTHa JeiHOCT 9799 8 213
[Ipennpustue — maiika 8374 699
O6wmo 21104 48 910
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Bcunuku B3emanus ca kparkocpounu. HetHara 6anaHcoBa CTOMHOCT Ha Te3W B3EMaHUs Ce IpUeMa 3a pasyMHa
NpUOTU3UTETHA OLIEHKA Ha CITPaBETHBATA UM CTOMHOCT.

23.1.1lpouzeoocmeena oeitnocm

B xunsou nesa 30.06.2016r. 31.12.2015r.
Texyumu B3eMaHus

TBproBecku B3eMaHHs 110 MPOJAKOH, HETHO OT 00€3LIEHKH 2602 35082
JlanbI 3a Bb3CTAHOBSIBAHE 1 703
B3eMaHus oT npegocTaBeHH aBaHCH 110 2119
Jpyru B3eMaHus 42 324
[IpenocraBenu 3aeMu (TJIaBHULU U JIUXBH) 94 397
[pennnarenu pazxoau 46 1318
O6u10 2895 39943

Hauncnenn o6e31eHKr Ha IPOCPOYEHU THPTroBCKH B3eMaHus 3a 20151, — 2 430 xwt.JiB.

23.2. Ynpasnenue na neosusxcumu umomu
B xunsou nesa 30.06.2016r. 31.12.2015r.

Telcynm B3¢MaHUsA

TBProBcKH B3eMaHUsI MO MPOJIAKOH 32 52
B3emanus ot npegocTaBeHH aBaHCH 1 1
JlaHBIM 33 BE3CTAHOBSIBAHE 3 2
O6mo 36 23
He ca oTuerenu 3aryou ot 00e31ieHKa 1 HEChOUPAeMOCT, KOUTO Jia ObJIaT OIIOBECTEHH.

23.3. Tpancnopmmnua oeitnocm

B xunsou nesa 30.06.2016r. 31.12.2015r.
Texymm B3emanus

TBproBeky B3eMaHUsI IO MPOJAXKOH, HETHO OT 00E3LEHKU 1380 1537
B3eMaHus OT MOJXOTYETHH JIULA 1056 796
l"apanuun - -
Bsemanust o npenocTaBeHn 3a€MU BKIL.JIUXBH 1000 546
Hpyru 6 363 5334

O6mo 9799 8213
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23.4.Ilpeonpusamue — maiika

Texkyumu B3eMaHus1 30.06.2016r. 31.12.2015r.
B xunaou nesa

[IpenocraBeny 3aeMu U3BBH IpynaTta - [NIaBHULU 8271 539
[IpenocraBenn 3aeMu U3BBH Irpymnara - TUXBH - 118
Bsemane o norosop 3a mecust - -
Bsemanust mo aBaHcH (B T.4. I€TO3UTH HAEMH) 49 7
JlaHby 3a BB3CTAaHOBSIBaHE 51 35
Bsemane 1o 1oroBop 3a mpoaaxoa Ha aKIuu - -
Hpyru B3emMaHusI 3 -
O6mo 8374 699

3aeMuTe ca MPEIOCTABCHH MpPU TOAWIIHMA (UKCUpAHH JMXBEHHW NPOIEGHTH B JIuamazoHa oT 6.2% no 12% B
3aBUCHMOCT OT OTIPEEICHUS KPEIUTEH PEHTHHT Ha 3aeMaTellsl U CpOKa Ha 3aeMa. 3aeMHTe ca 0e3 00e3reueHHsI.
CnpaBeuiuBaTa UM CTOHHOCT HE € OIpeielisiHa MOOTAETHO, 3alI0T0 PEKOBOACTBOTO cuuTa, ye GajgaHcoBaTa UM
CTOMHOCT JJaBa peajHa Mpe/cTaBa 3a TAXHATa CIIPaBeINBa CTOHHOCT.

24. Ilapu 1 napu4HU eKBUBAJEHTH

B xunsou nesa 30.06.2016r. 31.12.2015r.
ITapuunu cpexncrsa B Opoit

PHAHILEP P 2791 2936
IMTapuunu cpencTBa B 06€3CPOUHHU IETIO3UTH 334 1246
Oouro 3125 4182

Kem 31 mexemBpu 2015 rpymara mpuTexkaBa MapUuHU CPENCTBA, JEHOMUHUPAHU B UY)KJECTpaHHA BajyTa,
KOMTO Ca TPEOILIEHEHHW M0 3aKII0oYHTe]IeH Kypc. BcWukum mapudHM cpejcTBa NMpEeACTaBeHW B OTYETa ca Ha
PasmoNoKeHNe Ha rpymaTa.

3amo3uTe BHPXY OAHKOBHUTE CMETKM Ha JPY)KECTBA B Ipymara 3a o0e3leuaBaHe HAa TEXHHU 3aIbJDKEHUS 10
0GaHKOBHU 3a€MH Ca OMOBECTEHH KbM ChOTBETHHUTE OCNICIKKH 3a 3a/1bJKeHusTa (BIk Oeexka 31 u 35).

Ilapu u napuunu exeuganenmu panpeoeneHu no 6ud0ee 0eiHoCm

B xunaou nesa 30.06.2016r. 31.12.2015r.
[Ipou3BoacTBEHA JCHHOCT 43 1052
VYnpasineHue Ha HEIBUKUMH HMOTH 200 122
TpancriopTHa JeiHOCT 2810 2949
[pennpustue - Maiika 72 59
Oo6mo 3125 4182
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25. GUHAHCOBU AKTHUBH, TbPKAHH 32 ThPryBaHe

CrartusiTa NpencTaBisiBa MPUTEKABAHU OT Ipymara AsUIOBE HA MyOJWYHH APYKECTBA M JOTOBOPHH (HOHIIOBE,
MpUIOOWTH C TIeNT peayin3aliysl Ha Teqanda OT IPOMEHHTE B IMa3apHUTE UM IIeHH, PECTI. B IleHaTa UM Ha 00paTHO

npuaoOuBaHe.

B xunaou nesa

®ernp [Ineit [Iponspruc AJICULL
Exkcnat Umotu AJICHULL
EBpoxonn bearapus Al

Henta Kpenut AACHULL

bymnenn NaBectmbaTaC ALCUL]
31 Erpounc AJl

Yuukpenur bynoank A/l

N1 Ananc Uuasect A/l
Kopmoparusau obnuranun
OBLIO:

3a HaM4yHUTE (MHAHCOBU aKTHBH, KIACU(PHULIMPAHU KaTO IbP)KAaHH 3a ThPTyBaHE KbM Kpasi Ha OTYETHHS [IEPUOL
€ M3BbpILEHA OIIEHKA IO CIpaBeUIMBa CTOMHOCT, Oa3upaHa HAa KOTHUpaHaTa MM Ia3apHa LI€HA, PECIICKTHBHO

[ICHaTa UM 3a 00paTHO U3KYITyBaHe.

26. AKIIMOHEPEeH KamuTaJl

*aKIHOHEPEH KANTAJ
B opoui akuyuu
M3nanenu kM 01 stHyapu OOMKHOBEHU aKIMH

HoBoemuTupanu axiuu mnpe3 nepuojia
Wznanern kbM 31 MapT OOWKHOBEHM aKIIMH — HAITHITHO
M3IUIATEHN

Bcnuku akimu ca ¢ HoMuHAI OT 1 J1eB.

Besika akiust 1aBa npaso Ha riac B O0I10To chOpaHue Ha aKIIMOHEPHUTE, Ha TUBUICHT U Ha JIMKBUIAIIMOHEH JIsLI,

ChbpPasMEpPHU C HOMUHAJIHATA CTOMHOCT Ha aKIusATa.

*aknuoHepu kbM 30.06.2016r.
Du3NyeCcKu JnLa

KOpuanyecku Juua:

Kamanus Tpeiaunr Jlumutua

Euroins Romania Asigurare Reasigurare
3]1 Espounc A/l

YHuusepcaneH Ilencuonen @onn berenie
31 EBpounc xxusut EA]J]

Hdpyru ropuauuecku auna

30.06.2016r.  31.12.2015r.

21

1

4 308
25

8

1

2

24 480
28 846

364

15

e

91

30.06.2016r.

3,000,000

3,000,000

2015r.

3,000,000

3,000,000

bpoit akuuu.

% OT Kamnuraia

132 335 4.41%

1501 398 50.05%

507 018 16.90%

226 759 7.56%

178 626 5.95%

92 339 3.08%

361 525 12.05%

O6mo 3000 000 100%
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*akuuoHepu kbM 31.12.2015r. Bbpoit akum. % ot KanuTana
duznyecku Juna 149 720 4.99%
Opuanyeckn Janna:
Kamamus Tpeitnunr JTumutug 1336 799 44.56%
Yuugepcanen [lencuonen ®onn braemie 320595 10.69%
Euroins Romania Asigurare Reasigurare 598 920 19.96%
EBpodunanc AJ] 166 163 5.54%
JIpyTH IOpUIUYECKH JTUIa 427 803 14.26%
O6uro 3000 000 100%
*(cHOBEH J10X0/1 HA AKIHUS 30.06.2016r. 31.12.2015r.
Hertna nevan6a, pasnpenensemMa B [0J13a Ha aKIIHOHEPHTE- XHJL. JIB. 6 040 11421
CpemHo mpeTeryieH O6poi 0OMKHOBEHH aAKITHH 3 000 000 3000 000
OCHOBEH JI0XOJ1 Ha aKIUs — JIeBa. 2.013a8. 3.807aB.
27. Pe3zepBu

Kbm 30.06.2016r. nepoto BrirouBa: 474 XWILJIB., pa3lpeIeicHH KaKTO CIIC/Ba;

27.1.3aK0HOBU pe3epBU B MPEANPHUATHETO — MaiiKka 57 XUII.JIB.;

27.2. Pe3epBu OT o1leHKa Ha (PMHAHCOBH aKTHBH HA Pa3MOJIOKEHUE 32 MPoaax0a Mo crpaBeiiuBa CTOWHOCT : 417
XWJI.JIB.

3a 2015r. nepoto BrirouBa: 396 XWJLJIB., pa3NpeIeiCHA KaKTO ClIe/Ba:

27.1.3aK0HOBH pPe3epBU B MPEANPHUITUETO — Malika 56 XH.JB.;

27.2. Pe3epBu OT OlLieHKa HAa (PMHAHCOBU aKTHBH Ha Pa3NoJI0KEHHUE 3a MpoAax0a Mo crpaBeinBa CToiHHOCT : 321
XHWJLJIB.

27.3.Pe3epB OT NpeOIEHKH 110 TIaHOBE C JeUHUpaHU Toxoau — 19 xumn.is.

28. Hepa3npenesena nevandoa

B xunaou nesa Hepa3npeneaena nevasuda ot
MHHAJH TOTUHH

Bananc xkpm 1 sayapu 2015r. 24 803

[Tewyan6a/ 3ary0a 3a nepuona 5238

YBenuueHHe Ha y4acThs B IbILEPHU JPY>KECTBa 55

Jpyru n3MeHeHus (27)

Bananc kM 31 gexemspu 2015r. 30 069
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ITewan6a/ 3ary0a 3a mepuona

E(I)CKT OT OCBOOOIKIaBaHe y4acTHUEC B ABLICPHO

JIPY’KECTBO

Pasnpenenenne Ha nedanda KbM pe3epBU

Baaanc xeMm 30 ronu 2016r.

29. HekoHTPOJIMPAIIO yYacTHe.
KbMm 30.06.2016r.

B xunsou nesa

Baaanc kbm 01 ssnyapu 2016r.
HexonTponupalio yyactue npu
OM3HECKOMOMHAIIHSA TTPEe3 IMeproa
N3MeHeHne Ha HEKOHTPOIUPAIIOTO
ydacTue BbB (PMHAHCOBHS pe3yaTaT

3a nepuojaa
N3MeHeHne Ha HEKOHTPOIUPAIIOTO
ydacTue B IpyTus BCeoOXBaTeH
JIOXO0JT
W3MmeHeHue Ha y4acTUe B IBbIICPHO
JIPYyKECTBO

Baaanc kbpm 30 ronu 2016r.

Kbm 31.12.2015r.

B xunsou neea

Bbananc xbm 01 ssnyapu 2015r.
HekonTponupamo ydactue npu
OM3HECKOMOMHAIIHSA TTPe3 IMeproa
N3MeHeHne Ha HEKOHTPOIUPAIIOTO
y4acTue BbB (PHHAHCOBHS pe3yaTaT

3a mepruoaa

M3MmeHeHre Ha HEKOHTPOIIMPAIIOTO
y4acTHUe B IPyTr'Hst BCEOOXBATCH
JI0XO

N3meHenune Ha y9acTre B IBIIICPHO
JIPY’KECTBO

Bananc kbm 31 nexkemBpu 2015r.

ETponan

Al

3454

61

(19)

3496

Erponan

Al

3542

(133)

(10)

55

3454

IInacTrxum

TAI

27 468

1947

(75)

(29 340)

IInacTxum

T AL

21 496

5965

27 468

2817
(16 756)

16 130

EBpoxoreiic

AT

53

1)

52

EBpoxoTeJic

Al

58

(®)

53

IOunnon
HNBxonn
(010J1
7318

1372

(47)

8 643

IOunon
HNBxoHHU
1010J1
7022

296

7318

OBIIO

38 293

3380

(142)

(29 340)

12191

OBIIO

32118

6123

©)

55

38 292
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30. ThbproBcky U APYTH 3aAbKEHUST — HETEKYIIH

B xunsou nesa 30.06.2016r. 31.12.2015r.
3aabIKEHUS Ha MPEIPUITHETO — MaiKa MO JJOTOBOPH 32 LeCHs 1542 2419
- 8 M.Y 30 NPEXBLPACHU 3A0BANCEHUSL N0 002080P 3d NOKYNKA HA aKYUU - -
3aabKEHUS KbM JOCTABUUIIU - -
3abpIHKEeHUs 110 MOTYYEeHH! 3aeMU 393 -

O6mo 1935 2419

3aabKeHHUITa 10 JOTOBOPUTE 32 IIECHUS Ca C KPaeH CPOK 3a u3abpkaBane — 31.12.2017r.

31. 3aabJKeHHs 110 MOJTYyYeHH OAHKOBH M 00JIMTAIIMOHHH 3aeMU

B xunaou nesa 30.06.2016r. 31.12.2015r.
HeTtekymu 3a1b/1KeHHsI 10 0AaHKOBU KPEAUTH M 00 IMTAlHOHHH 32eMU

[IponsBoacTBeHA JEHHOCT 1489 22 737
TpancropTHa AeiHOCT 6718 7657
[Ipennpustue - maiika 5000 5000
O6mo 13 207 35394

B xunsou nesa
Tekyma dYacT OT ABJITOCpPoYeH ABLJAT mo OaHkoBu kpemutn u  30.06.2016r. 31.12.2015r.
00 IMrallMOHHH 3aeMH

[IponsBoacTBeHA JEHHOCT 2799 8 147
TpancnopTHa nefiHOCT 2011 2010
[Ipenmpusitue - Maiika - 1677
O61o 4810 11 834

31.1.Ilpouszeoocmeena oeiinocm

31.1.1.hanxosu 3aemu — Ovuepro npeonpusmue ,, Emponan” AJ[

B xunsou nesa 30.06.2016r. 31.12.2015r.
Herekymu 3aabmkeHns 10 0aHKOBU KPEIUTH 1489 1677
Texymia 4acT OT ABArOCPOUYEH OAHKOB KPEIUT 2799 -
O6mo 4288 1677

Ha 05.09.2014r. npmepHOTO Jpy)kecTBO noAmnucea qorosop ¢ Th ,,J1° 3a nHBecTUIIOHEH OaHKOB 3a€M B pa3Mep
Ha 900 000 eBpo u moroeop 3a oBbpapadT ¢ pasmep a0 1 450 000 eBpo ¢ 1en-peduHaHCHUpaHEe Ha JCHCTBAII
kpeaut kbM Tokyna bank AJl. Ha cemiata gara ca moAnucaHy u AOTOBOP 3a FapaHIMOHHA JTUHHS B pa3Mep 10
200 000 eBpo u cpok 10 05.09.2019r. 3a u3maBaHe Ha rapaHIMH 3a IOCTaBKHU U Npu y4yactue Ha Erponan A/l u
Etponan Tpeiin OO/ B koukypcu no 30I1 u morosop 3a MHBECTHIIMOHEH OaHKOB 3aeM B pazmep Ha 170 000

48



"SYNTHETICA
MOSICHUTEJIHU BEJIEXKU KbM MEIMHEH KOHCOJIMTUPAH GUHAHCOB OTUYET K'bM 30 FOHU 2016r.

€BpO ¢ IIeNT 3aKyIMyBaHe Ha MHCTaJAIus 3a apoBa CTepUIIH3aIlis, KOMNTO e ycBoeH B pa3mep 126 639,34 erpo,
cien noanucBaHe Ha anekc Ha 05.03.2015r.

Ha 30.09.2014r. okoHYaTeTHO € W3IBJKeHA [VIABHUIATA 110 KpeInTHATA IMHIS KOHTOKOPEHTEH THII OTITyCHATa
Ha Erponan AJl ot Tokyna bank AJ] 3a 000OpoTHW cpejicTBa, M3AaBaHe Ha rapaHIUM U pedHUHAHCUpaHE Ha
JIPYTH 32IBIDKCHUS 110 KPEAUTH Ha MPEIIPUITHETO.

YcnoBUS IO IOTOBOPHUTE:

- UHBECTNUYUOHEH KPEeOUum.:
1) JTuxeen npornent: TpumeceueH EURIBOR + 6,2% nanbaBka, HO He mo-Maiiko oT 6,50%;
2)Cpok Ha kpeauTa: 10 29.06.2019r.

3) IloracsiBane Ha rnaBHULIATA: YeTHpPU TPUMECEUHH BHOCKHU B pasmep cboTBeTHO Ha 37 000 eBpo, 41 000 eBpo,
45 000 eBpo, 48 000 eBpo, KaKTO U JBE TPUMECEUHU BHOCKU B pazMep cboTBeTHO Ha 53 000 eBpo u 55 000 eBpo.

- UHBECTNUYUOHEH KPeOUm.:
1) JTuxsen npornent: TpumeceueH EURIBOR + 6,2% HanbaBka, HO He MO-Masiko oT 6,50%;

2) Cpok Ha kpeauta: g0 05.09.2019r.
3) [loracsiBane Ha riaaBHUIATA: 53 paBHU MECEUHHU MOTACUTEIHN BHOCKHU B pa3mep Ha 2 345 eBpo.

Obesneuenuama Ha OaHKOBUmMe 3aemu (KPAMKOCPOUHU U OBA2OCPOYHU) HA OBbUEPHOMO Npeonpusmue
. Emponan” A/l ca cieonume:

- UIOTEKa, yupeneHa B nonsa Ha bankara Bbpxy Heyperynupan napuen c¢ mioml 8 000 kB.M u noctpoenu 13
crpaan, coocTBeHocT Ha Etpoman AJl;

- WIOTEKa, yupeeHa B moi3a Ha bankata BHpXy yperynupan mapren ¢ miom 19 375 kB.M u mocTpoeHu 5
crpaan, cooctBeHocT Ha Etpoman AJl;

- UMOTEKa, yupeleHa B noj3a Ha baHkata BbpXy yperynaupan napuen c¢ miom 11 730 kB.M u moctpoenu 4
crpaau, cooctBeHoctT Ha Etponan AJl. banancora croitHocT kbM 31.12.2015r. Ha crpaau — 2 941 Xui.jiB.u 3eMu
— 34 Xun.js. ;

- OcobeH 3anor Bbpxy JIMA, MalmHy, CbOpmKEHUS 1 000pyABaHe, coocTBeHocT Ha Erponan A/l;

- 3asor Bepxy 2 550 000 Opost Oe3HATMYHM aKIMK OT KanuTana Ha ,,Etponan” AJl, cooctBeHocT Ha CUHTETHKA
ALl

- Oco0eH 3a1or BbpXy JMHAMUYHA CHBKYITHOCT Ha MaTe€pUalHu 3arnacH ¢ 6anancosa croitnoct 1 000 xui. ieBa;

- Oco0eH 3a10T Ha ISUI0TO THPTOBCKO npeanpusTre Ha Erponan AJL;

H’BH_IepHOTO NpeANpUATHC HAMA MNPOCPOYCHU IUIAIAHUA IO KPCAUTH WM HAPYHICHUA B TCXHHUTC YCJIOBHUA KbM
JaTrara Ha U3rOTBSAHEC HAa HACTOAIIUA OTUYCT.

31.1.2. baukosu saemu — Ovugepro npednpusmue ,, Ilnacmxum — T A — kom 30.06.20162. Opyscecmseomo He e 8
epynama na Cunmemuxa A/l

B xunaou nesa 30.06.2016r. 31.12.2015r.
Herekyiu 3aab/mkeHus 10 OAaHKOBU KPEAUTH 0 21 060
Texy1mia 4acT OT ABArOCpOUYeH OAHKOB KPEIUT 0 8 147
O6mo 0 29 207
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Ilpedocmasenume obesneuenuss no 0vI2OCPOUHUME DAHKOBU 3aemMu HA OvlyepHomo npeonpusmue ,, [lnacmxum
T” AN xvm 31.12.2015¢2. ca cneonume:

B momsa na Oparapcka OaHKa MO KpeauT 3a MPOM3BOACTBEHO oOopynBaHe B pa3mep Ha 11 730 xmm.espo, ca
MPEIOCTABCHUTE CIICAHUTE O0E3MEUCHHUS: 3aJI0T BhPXY MAIIMHUTE U 00opyaBaHe Ha crtoitHocT 13 800 eBpo u
eKCIIOpTHa 3acTpaxoBka ot Euler Hermes.

B non3a Ha Obarapcka OaHka 1Mo WHBECTHUIMOHEH KpeauT B pasmep Ha EUR 8 000 xui.eBpo, ca npenocTaBeHu
ClIeTHUTE 00e3IeUeHIS:
- 3aJ0r BHPXYy MAIllMHU U ChOPaKEHUs, MPEACTABIABAIM 000OpYy/IBaHE Ha MPOU3BOJCTBEHaTa 0aza B Tp.
AxcakoBo Ha mazapna croitHocT kKbM 11.08.2010r. B pazmep Ha 12 323 xun.neBa;
- JIOTOBOpHA UIOTEKa BbPXY HEJBIKUMH UMOTH B Tp.AKcakoBo u rp.Tepsen ;
- 3aJI0T BHPXY BCHUYKU B3eMaHHS — HACTOSIIN U OBACHIN Ha JApyxkecTBoTO M Ha CuHTeTHKa A/l 110 BCHYKH
CMETKH, Ha KOMTO Ca TUTYJISIpU NpU OaHKata.
B monza Ha ObaTapcka 0aHKa 1Mo WHBECTHIMOHEH KpeauT B pazmep Ha EUR 6 000 xmi.eBpo, ca nmpenocTaBeHn
CIIeTHUTE 00C3IICUCHHS:
- 3aJ0r BHPXYy MalllMHU U ChOPaKEHUs, MPEACTaBIABAIIM 000pYy/IBaHE Ha NPOM3BOJCTBEHAaTa 0aza B TIp.
AKcakoBO Ha mazapHa CTOHHOCT KbM centemBpu 2014r. B pazmep Ha 10 190xwmn.neBa;
- JIOTOBOPHH WIOTEKH BbPXY HEJBMIKUMH UMOTH B I'p.AKCakoBO U rp.TepBell, HACTOSINN ¥ U3rPAJCHH C
KpeauTa Crpajiu ;
- 3aJIOT BbpXY BCHYKHU B3CMAaHUA — HACTOALIU U 6BI[CHII/I Ha APYKECCTBOTO U IO BCUYKU CMETKH, HA KOHUTO
ca THTYJSIpH IIpH OaHKAaTa.
B no:3a Ha Obarapcka 0aHka 1o KpeauT 3a MPOU3BOACTBEHO oOopynBamMe B pasmep Ha EUR 1 260 xuin.eBpo, ca
NPEOCTaBEHH CIETHUTE 00E3MEeUCHUS:
- 3aJI0T 110 BCYKH CMETKHU Ha KOWUTO JAPYKECTBOTO € TUTYJISIPU MPU OaHKATa;
- TBPBH IO PeJi 3aJI0T BbPXY MPOU3BOICTBEHA WHCTAIAIIHS;
- II'bPBH IO PEJI 3aJI0T BBPXY B3EMAHETO 110 IIPOU3BOJICTBEHATA CYyOCHIMS;
B mnosn3a Ha TpeTu nuia ca u3AajieHd 0aHKOBY TapaHIMU OT OBJITapCKH OaHKH 3a cymMaTa OT 5 XWJLIIL. JoJjapa,
98 xun.neBa u creHA Oail akpeauTus 3a 4 775 Xui.eBpo.

31.2. Tpancnopmnua oeitnocm

banxosu 3aemu — ovueprno npedonpusmue ,, FOuuon Uskonn” OO/

B xunsou nesa 30.06.2016r. 31.12.2015r.
Herekymu 3aabmkeHus 10 0aHKOBU KPEIUTH 6718 7 657
Tekyma 9acT OT ABITOCPOYHN OAHKOBU KPETUTH 2011 2010
OG0 8729 9 667

3agpioKkeHUsITa 0 OaHKOBU KPEAUTH Ha IbliepHOTO npeanpustue ,,JOunon Uskonu™ OO/ ca kbpm 6anka JICK
A]l, o 10roBopeH 00eIUHEH CTaHIAPTEH KPEAUT ChIiIacHO cropasymenue ot 14.03.2011r. u xbM ,,O0MIMHCKA
banka“ AJl mo qoroBop 3a MHBECTUIIMOHEH KpeauT oT 18.12.2015r.

Oo6enunennst kpenut kbM 6anka JICK AJl e ¢ mumut 2 963 X.1eBa , Ipu JUXBEH MPOIEHT 1 - MeceuyeH
SOFIBOR + 4,5%, ¢ kpaiina jnara Ha u3Ab/DKaBaHe Ha TiaBHuiara - 25.04.2018r. KM marata Ha OTYETHUS
MEPHUO/ OCTaThYHATA TJIABHMIIA TI0 KPEIUTa € B pa3mep Ha 968 xun.is.

Ienta Ha 3aema € 000pOTHHU CpeCTBA 3a (PHHAHCHpAHE IEHHOCTTA Ha APYKECTBOTO.

IIpenocraBenute obe3neveHus, B mosa Ha 6anka JICK A/l ca ciegnure:
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- JIoroBOpHU HMOTEKH BBPXY HEJABWKUMH UMOTH :

- VIIM | - 111, ot xB.5 no mnana Ha c.Bonysk —rp.Codust, mectHOCT ,,Penmybnuka 2 ¢ miom 3 292 kB.M;
- VIIMV -111, ot xB.5 no nnana Ha c¢.Bonysik —p.Codus, mecTHOCT ,,Pemybmmka 2 ¢ mom 8 700 kB.M;
- IIspsu mo pex ocoben 3amor Bepxy 1sutoTo T1I ,,EBpo Enut* OO/;

- JloroBopu 3a MOPBYUTEICTBO OT YIIPABUTEINTE Ha APY>KECTBOTO;

3aabiKeHneTo KbM ,,O0muHcKka 0anka“ AJl mo naBecTUIMOHHUAT KpeauT oT 18.12.2015r., B pa3mep Ha 4
448 x.eBpo U KpaliHa 1aTa Ha u3ab/bKaBaHe Ha riaBHunara 30.11.2020r.

LlenTa Ha 3aeMa € moracsiBaHe Ha 3aJbJDKCHHUS Ha JPY>KECTBOTO MO JOTOBOPH 3a (pUHAHCOB JU3KHT 3a 104 Opost
aBTOOYCH, KbM OCHOBEH A0cTaBuMK EBponuiiz Ayto EAJL.

OO0Oe3mneueHusTa M0 HMHBCCTHIIMOHHMUA 3a€M Ca CICIHHUTC:

- IIspBu mo pen ocobeH 3amor Ha TeT OpPOos MO3EMIIEHH UMOTH COOCTBEHOCT Ha ApYykecTBOTO B Ip.Codus,
kB.Manamesiu u 104 6post aBToOycH;

- Bropa no pex unoteka B nmon3a Ha OOmuMHCKa OaHKa Ha MpHUTEXaBaHUTE AssioBe oT CuHtetnka AJl ot
karmrana Ha FOumon Uskorn OO/] o morosop 3a 6ankoB kpeaut N B-BK 131/18.12.20151.;

- IIspBa mo pen umoreka B mom3a Ha OOmmHCKa OaHka 1O moroBop 3a OankoB kpemuT N B-BK
102/24.03.2014r., cxmoueH ¢ EBponmiiz Ayto EAJI/ KakTo 1 MMOTH Ha ChIHKHUITUTE.

3L.3.Ilpeonpusmue — maiika

31.3.1.MuBecTuLiMOHEH OAHKOB 3ae€M

30.06.2016r. 31.12.2015r.
B xunsou nesa

Tekyia yacT OT 0aHKOB KPEIUT XUn. 8. XUJL. JI6.
YHaukpenut bynbaHK - THBECTHIIMOHEH 3aeM - 1703
Ot16us - (26)
AMoOpTHU3UpaHa CTOMHOCT B Kpasi Ha IEpUOJia - 1677

- 1677

3aIbIDKEHUETO Ha MpeanpuarueTo - maka kbM YHHKpenut bynbank A/l € mo n0oroBOpeH WHBECTHIIMOHEH
Kpeaut, ¢ tuMuT 9,250,000 eBpo, npu 1uiaBain auxseH npoueHT 3 - MecedeH EURIBOR + 5%, c kpaiina nara
Ha u31b/bKkaBaHe Ha ritaBHUNATa - 20.04.2016r. KM narata Ha OTYETHUS MEPUO KPEIUTA € U3TBIDKEH.

31.3.2.06nuzauuonen 3aem

B xunsou nesa 30.06.2016r. 31.12.2015r.
OO0uranoHeH 3aeM 5000 5000
0010 5000 5000

Ha 05.04.2012r. Cunatetnka AJl ckiarouBa oONHMranioHeH 3aeM Ha cTorHOocT 5,000,000 (et MuIMOHA JieBa),
ISIN xom Ha emucuara BG2100003123. Bpost Ha wusnmaaenure obmuranumu e 5,000 (mer xwisau), Kato
HOMHUHAQJIHATA U €MHCHOHHATAa CTOWHOCT Ha Bcska oOmwmranusa ¢ 1,000 (xwrsima meBa). Emucusta € ¢ mamex
05.04.2017r. I'naBHUIIaTa IO OOJMUTANIMATA € TUIATHMA €JHOKPATHO HA TaJjieXa BEIIHO C MOCIEAHOTO JHXBEHO
IUTall[aHe B CiTydail, ye He ObJe YNPaXHEHO MPEACPOYHO MPABOTO HA IBIHO WJIM YaCTHYHO IOTacsBaHE Ha
rinaBHuaTa. JINXBUTE 10 OOIMTAIMUTE Ce M3ILIAIAT HAa BCEKH IIIECT MECela, CYMTAHO OT JaTaTa Ha M3JaBaHe Ha
eMucHsiTa. JINXBEHUAT MPOLEHT € GUKCUPaH B pa3mep Ha 6,2% (IIecT msu1o U JBe JeceTH NpoieHTa). JInxseHa
KOHBEHIIUS: peasieH Opoii JHH B TIEpHo/ia KbM peasieH Opoii qHu B roguHara. Actual/Actual (ISMA).

OOnUralMOHHUSAT 3a€M € JMCTBaH Ha Oopcara, cunraHo ot 24.10.2012r.
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O06e3meueHneTo 1Mo O0INTaIIHOHHIUAT 3a€M € 3aCTpaxOBaTEITHA ITOIHIIA OOJIUTAITHOHEH 3a¢M.

32.PuHAHCOB JIU3HHT

32.1 ®uHAHCOB JHU3UHT — 32 IPynarTa

BBSpaCTOBaTa CTPYKTYpa Ha 3aAbJDKCHUATA 110 (bPIHaHCOB JIM3UHT 3a rpylaTa € KakTo CJICABa:

B xunaou nesa 30.06.2016r. 31.12.2015r.
Jlo enHa roguHa 1768 2823
Hapn enna roguna 1265 3502
Beuuko 3aabikeHust 10 GUHAHCOB JIM3HHT 3033 6 325

32.2 ®UHAHCOB JM3UHT - IPOU3BOACTBEHA AeHHOCT

Bw3pacroBara cTpyKTypa Ha 3aIbJDKEHHUATA IO (PMHAHCOB JIM3UHT 32 CEKTOP MPOU3BOJCTBO € KaKTO CIEABA:

B xunsnou nesa 30.06.2016r. 31.12.2015r.
o egna roguHa 33 862
Han enna ronuna 54 1888
Bcenuko 3agbikenns o GUHAHCOB JTU3HHT 87 2750

32.3 ®UHAHCOB JH3UHT - TPAHCIOPTHA JIeiiHOCT

Bw3pacroBara cTpyKTypa Ha 3aIbJDKEHHUATA IO (PMHAHCOB JIM3UHT 32 CEKTOP TPAHCIOPT € KaKTO CIeBa:

B xunsou nesa 30.06.2016r. 31.12.2015r.
Jlo enHa roguHa 1735 1961
Hax eqna rongmaa 1211 1614
Bcenuko 3aabmKkeHust Mo (PUHAHCOB JTU3UHT 2 946 3575

33. IlpoBu3NH 32 MeHCHH

prnaTa HMa 3aABbJDKCHUE 3a M3IUIAIAHEC Ha J0XOA IHPpH HAITyCKAaHE Ha TE3U CBOU CIIYKHTCIIHM, KOUTO C€

MIEHCHOHUPAT B CHOTBETCTBHE ¢ M3WCKBaHuATa Ha wi. 222, § 3 or Kogexca na Tpyna (KT) B bowarapus.

Crobpazno Te3u pasznopendotu Ha KT, npu npekparsaBaHe Ha TPyIOBHS JOTOBOP HA CIYXKHTEIN, MPUIOOUIT IPaBo

Ha TeHcHs, paboToaTeNsaT My H3IJIaia o0e3leTeHne B pa3Mep Ha iBe OpyTHH paboTHH 3aruiaT. B ciaydaid, ue

pa6OTHI/IK’bT WK CIIYXXUTCIIAT MMa HATpyIlaH CTaXX OT 10 u nmoBeue TOAWMHU KbM JaTaTa Ha ICHCUOHUPAHC,

00€e31IeTeHHETO € B pa3Mep Ha mecT OpyTHH pabOTHH 3aIuIaTH.

HpOBI/I3I/II/ITe Ca MPU3HATH 3a JilaTa, 3aCTU B IMPOU3BOJCTBCHATA I[CleOCT, KOUTO ca Hal — CbIICCTBCH 6p0ﬁ ,

KaKToO cjieBa:

B xunsaou neea

[IpownsBoacTBeHA NEWHOCT B T.4. 30.06.2016r.

-8 Ovwyepromo npednpusamue ,, Emponan* AJ[

-8 Ovueprnomo npeonpuamue ,, Inacmxum — T AJ]
OBIO:

31.12.2015r.

142

558
700
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34.®uHaHCUpaHHUs U OTCPOYEHHU MPUXOTH

B xunsou nesa 30.06.2016r. 31.12.2015r.
duHaHCcHpaHUs 32 IBITOTPANHN aKTHBU 35 1165
[Iponax6u ¢ oOpaTeH JTU3UHT - 926
O6mo 35 2091
B xunsou nesa 30.06.2016r. 31.12.2015r.
Hapn enna romuna 26 1807
o egna roguHa 9 284
O0mo 35 2091

B 0ananca yacTTa OT UHAHCHUPAHETO, KOSATO CE OYaKBa Jia ce NMpu3Hae B revanbaTa 3a eJJHa ToJuHa Harpes, €
OTJIeJIeHa W TIpEJICTaBeHa B pa3zena 3a ,,TeKymu nacuu” — 9xwiriB. keM 30.06.2016r., choTBeTHO 284 XMII.JB.
kbM 31.12.2015r., ocraHamara yact ¢ KiIacHpUIMpaHa KaTO HETEKylla M € B pa3Mep Ha 26 XWILJIB. KbM
30.06.2016r. u 1 807 xun.oB. kpM 31.12.2015T.

35.3aabJKeHHS 10 MOJTyYeHH KPATKOCPOYHHN 0AHKOBH KPeIUTH
B xunaou nesa 30.06.2016r. 31.12.2015r.

Kpatkocpoynu 0aHKOBH KpeaIuTH

[IpousBoacTBeHa neiHOCT - 26 066
[Ipenmpusitue maiika 24 434 -
006010 24 434 26 066

35.1.I1pou3BoacTBEeHA IEIHHOCT

35.1.1. /Ivwepno npeonpuamue ,,Emponan” AJ]l

B xunsiou nesa 30.06.2016r. 31.12.2015r.
Texywu 3a0vadicenus

Kpenut - oBbpapadpt - 2836
Ot0uB - a7
AMopTusupaHa CTOMHOCT B Kpas Ha lepruojia - 2819
Kpeautau xaptu - 12
OO0110 TekyIIM 3aAbJIKEHUST - 2831

Yenosus no dozcosopa 3a bankoe oevpopaghm:
1)JIuxsen nporent: TpumecedeH EURIBOR + 6,2% nan6aBka, HO He To-Maliko ot 6,50%);

2)Cpoxk Ha oBbpapadt — 04.09.2015r.(npepasriexaane) — ¢ onius Ha nmoaHosssane 10 05.09.2019r.
O0e3neuenusiTa o 3a€MHUTE Ha IbIIEpHOTO Npeanpustue ,,Etponan™ A/l ca onosectenu B nosicienue 31.
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35.1.2. /Ivwepno npeonpusmue ,,Ilnacmxum — T” A/l

B xunsou nesa 30.06.2016r. 31.12.2015r.

Texywu 3a0vaiceHus:

KpaTtkocpounu 0aHKOBH KPEIUTH - 23235

OO01I0 TeKYIIH 3aXbJIKEHHS - 23235

Ilpedocmasenume obesneuenuss  no Kpamrkocpounume 6ankoeu 3aemu Ha ,Ilnacmxum — T A kvm

31.12.20152. ca cneonume:

B monza Ha Obarapcka 0aHKa MHOTOIIETIEBO PEBOJIBUPALIO KPEIUTHO yIeCHEHHE ¢ OTopu3upan pasmep or EUR
9 750 xma.eBpo, B TOBA YHMCIIO: JIMHUSA 33 H3JaBaHe Ha CTCHA-0ail akpeAWTUBUH M OAHKOBU TapaHIHUU 0e3
aHTOKUMEHT C OTOPU3MpPaH pa3Mep B ocHOBHaTa BaiyTa g0 EUR 7 750 xwmin.eBpo u oBbpApadT ¢ aHTOKUMEHT B
pa3mep oT 7 750 Xui.eBpo ca MPEJOCTaBEHH CIICIHUTE 00C3MCUCHUS:

- JIOTOBOpPHA HWIIOTEKa BBPXY HEABIDKAM HMOT, IMPEICTABISABAIll MAacHBHA Crpaia — JbPBOJEICKA
paborunauma, tpadomoct, kommpecopro, KIIII, ckmax, naxomsm ce B rp.TepBenm Ha croitHocT 500
XHJI.EBPO;

- 3aJI0T BbPXY MAILMHU, CbOPAXKEHUS U TPAHCIIOPTHU CPENICTBA HAa CTOMHOCT 5 734 XUI1.€Bpo.;

- 3aJI0T Ha CTOKH B 000POT, MaTepHali, HE3aBHPIIEHO MPOU3BOJCTBO M TOTOBA MPOAYKIMS HAMHUPAIIHU Ce
B I'p.AKCaKOBO Ha CTOMHOCT He mo-Manko oT 3 200 xui1.eBpo;

- 3aJI0T Ha BCHYKH CHINECTBYBAIH 1 Obaenty B3eManus no noroBop cbe Conoserr Comu AJl, B pa3mep Ha
900 xui.eBpo;

- OBbpPBU IO P OCO6€H 3aJIor' Ha BCHUYKHM CBUICCTBYBAIlU H 6T>ILCHII/I B3€MaHHud IO IMPEABAPUTECIHO
0J100peH CIMCHK Ha KIIMEHTH, B pa3Mep Ha HE TO-MaJiko oT 14 730xu1.eBpo;

- 3aJI0T Ha BCHYKH HACTOSIIM U OBJICIIH B3EMaHUs Ha IPYKECTBOTO IO BCHYKU CHIECTBYBAIIN U OTKPUTH
B ObJlenIe CMeTKH B OaHKaTa, B pa3mep 10 9 750 xui.eBpo;

- 3aIuC Ha 3aMoBe] B IIo3a Ha 6aHkaTa 3a cymara oT 9 750 xui.eBpo.

B mon3a Ha Obirapcka OaHka mo kpeaut oBbpapadrt B pasmep mo EUR 1 500 xwun.eBpo ca mpenocTaBeHU
cleTHUTE 00e3TeUeHs:

- 0Cc00CH 3aJI0T BBPXY JBKUMU BEITH C mazapHa croitHocT kKbM 07.05.2012r., B pazmep 1 967xun.neBa;

- B3eMaHWs OT KIUEHTH, He mo-Mayiko oT 1 000xmi.eBpo;

- 3aJI0T BBPXY BCHYKH HACTOSINYU U OBACIIN B3eMaHHs Ha JAPYKECTBOTO U 10 BCHYKHA CMETKH Ha KOUTO €
TUTYJISp TIpy OaHKaTa.

B mon3a Ha Obirapcka OaHka mo kpeauT oBbpapadt B pasmep 1o EUR 1 000 xwun.eBpo ca mpenocTaBeHU
cleTHuTe 00e3eUeHs:

- JIOTOBOpHA WIOTEKa (BTOpA IO pei) BbPXY HEABIKUMHU UMOTH B Tp. AKCakoBo U Tp. Tepsel.

- B3eMaHWs OT KIUEHTH, He MO-MaJiko 0T 800Xui1.eBpo;

- 3aJIOT BbpXY BCUYKH HACTOANIU U 6’I)JICHII/I B3€MaHUA Ha APYKECTBOTO M MO BCUYKU CMETKH Ha KOUTO €
TUTYJSp TIpu OaHKaTa.

B non3a Ha Obnrapcka OaHka 1o kpeauT oBbpapadT B pasmep g0 EUR 15 000 xumi.eBpo, B T.4 10 5 000xui.eBpo
noJ; popMaTa Ha OAHKOBU rapaHIMU ¥ aKPETUTHUBHU Ca TIPEJIOCTABEHH CIICAHNUTE 00e3MeUeHHMS:

- 3aJI0T BBPXY IsJIaTa HACTOSAIIA M ObJIela ChBKYITHOCT OT MaTEPHAITHU 3aI1acy;

- 3aJ0r BbpPXY HacTofAllata M ObJemia ChbBKYIHOCT OT B3€MaHHMs OT KJIMEHTH ChIJIACHO CHHCBHK W 3aJI0T
BBPXY MaIllMHU, 00Opy/IBaHE W TPAHCIIOPTHU CPENCTBA CHIJIACHO CIIMCHK, YHUSATO OOIIa CTOWHOCT BBHB
BCEKU €IMH MOMEHT TpsiOBa ja BB3IM3a MHUHHUMYM Ha 115% oT oOmiaTa CTOMHOCT Ha yCBOEHaTa M
HEHM3IBbJDKEHA YacT OT MOJI3BAHOTO (PMHAHCHPAHE 110 I0TOBOPA;

54



"SYNTHETICA
MOSICHUTEJIHU BEJIEXKU KbM MEIMHEH KOHCOJIMTUPAH GUHAHCOB OTUYET K'bM 30 FOHU 2016r.

[IpenocraBeHuTe OOE3MEUYCHUST TI0 M3MIAJICHH aKPEeJUTHUBH, OT ObITrapcka OaHKa B TOJ3a Ha TPETH JUIA O
1 950xw.eBa ca ClieAHUTE:

- 0co0eH 3aJI0T BbpXY ABIATOTPAiiHI MaTepHATHHA aKTHUBH C MMa3apHa CTOMHOCT 5 623XwmI1.JieBa;

- oco0eH 3ayor BppXy HOBO3akymeHara cuctema metanuzatop TOPMET 2450;

- 3aJI0T BhPXY BCHYKH HACTOSIIN U OBJCIIU B3EMaHHS HA JPYKECTBOTO U TIO0 BCUYKH CMETKH, Ha KOUTO €

TUTYIISIp Tipu OaHKaTa.

36. ThbproBeku u APYru 3abJKEHUST
-no euooee oeltHocm

B xunsou nesa 30.06.2016r. 31.12.2015r.
IIpomnsBoacTBEHA IEHHOCT 2980 19 896
VipaBieHue Ha HEABHKMMH HMOTH 1478 1449
TpaHcniopTHa JeHHOCT 7055 7764
[peanpusitre - Maiika 5937 350
Oo6mi0 17 450 29 459
-no 6u0 3a0vdIceHUE
B xunsnou nesa 30.06.2016r.  31.12.2015r.
TBpProBeku 3aAbJKEHUS 5794 21777
3aabIDKEHUS KbM IIepCcoHalia 585 1796
3abIDKEHUS KbM COIIMATTHO OCUTYpPsIBaHE 938 1028
Jaubpuan 3a1bHKCHUS 2099 2154
3aabIKEHUS TI0 TTOTYICHH 3aEMHU 1832 1481
3abIKEHUS] KbM 3aCTPaxoBaTeld 2 4
3aabIKEHUS TI0 TTOJTYICHHU aBaHCH 24 31
Jpyru 3a1boKeHus 6176 1188
O6mo 17 450 29 459
36.1.IIpouseoocmeena oeiinocm
B xunsiou nesa 30.06.2016r.  31.12.2015r.
TBpProBeku 3aIbIKEHHAS 2 348 17 371
3aabIDKeHUs KbM NIepcoHala 118 1158
3abIDKEHUS] KbM COLIMATHO OCUTYPSIBAHE 418 675
JlaHbYHM 3a0bIDKEHUS 56 78
3abIDKEHUS 110 TIOIYYCHH 3aeMHU - -
Hpyru 3anpKeHns 40 614
O06mo 2980 19 896
36.2. Ynpaenenue na neosuicumu umomu
B xunsou nesa 30.06.2016r. 31.12.2015r.
TBHProBCKH 3a1bIHKEHUS 7 17
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3agpIKeHUS KM TIEpCcoHaa
3aIbIDKEHUS KbM COIIMATTHO OCUTYPSIBaHE
JlaHbYHY 3a]TBIKSHUS

3aIbIKEHUSI IO TTOTYYCHU aBaHCH
3abIDKEHUS 110 TIOIYYCHH 3aeMU

Hpyru 3anbikeHus

Oo6mo

36.3. Tpancnopmmna oeitnocm

B xunaou nesa

THproBcku 3aabHKCHUS

3aabIKeHUs KbM IepcoHalia
3aabIKEHUS! KbM COLIMAIHO OCUTYPSIBAHE
JlaHbYHU 3aBIKECHUS

3aabIKEHUS TI0 TTOJTYICHH 3aEMU
3abIKeHUS 3a TUBUICHTH

HApyru 3agbiokeHus

Oo6110

36.4.I1peonpusmue — maiika

B xunsou nesa

3abIKEeHUS KbM TIepcoHana

- 8 M.Y KbM KIH0U08USL PHKOBOOECH NEePCOHAIL
3a1bIDKEHUS] KbM OCUTYPHTEITHHU TPEITPUATHS
3abIDKEHUS KbM 3aCTPaxoBaTeu

3aIbIKEHUS IO PETO CACTKH

3abIDKEHUS 110 TIOYYCHU 3a€MU B T.Y. JIUXBU
JlaHbYHM 3a0bIKEHHS

3agbmKeHns KbM JOCTaBYUIIN

3aIbIDKEHUS [0 JOTOBOPH 32 TIOKYIKA HAa aKIIUH

JInxBu no 06J'II/IFaI_II/IOH6H 3acM

Jpyru 3agbiKeHus B T.4.
-NPOBU3Us 3a CAHKYUA NO HAKA3AMETIHO
nocmanoeénenue

Oo1mo

37. Cebp3aHu Juna

19 18
7 7
3 4
24 31
1418 1372
1478 1449
30.06.2016r.  31.12.2015r.
3413 4 363
444 607
513 342
2 040 2 061
645 391
7 055 7764
30.06.2016r.  31.12.2015r.
4 13
3 3
; 4
2 4
250 48
414 35
- 11
26 26
5120 111
99 74
22 24
- 18
5937 350

Cebp3anu nuna Ha ,,Cuatetrka* AJ] koM 30.06.2016r. ca crieaHuTe auIa:

1) Kamamua Tpeliguar Jlumuren — npeanpusthe - Maiika Ha CuHretuka AJl, ympakHsABaIo
3HAYUTEIIHO BJIMSHUE BBPXY ,,CuHTeTHKa™ AJl.

2) Xaii Peitt EOO/I — npennpustue — maiika Ha Kamanus Tpeliaunr Jlumuren;
3) Acouununpanu npeanpustus: ,,Cunxporen @apma“ OO/L (no 04.08.2014r.);
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4) Cebp3anu ymna B rpynara Ha Kamanus Tpeiiaunr: OOpa3oBatesiHo — criopTeH Komiuieke Jlo3eHern
EAJl (ot 05.08.2014r.), Yauasp I'pyn AJl (ot 15.05.2014r.), YCOY Cg.I'eopru (ot 15.05.2014r.),
UAr ,,Cs.I'eopru‘ (ot 15.05.2014r.), ,,Uta Jluzunar EOO/, EBpoxonx Umotu A/l (6usmio ,,I'puiin
Xayc Ipomsptuc™ EAJN).

5) Cebp3anu smia 1o juHus Ha ynpasieHueTo: [Ipodponnka EOO/] (mo 05.03.2014r.), ®opmorutact —
98 Al, bynmnena MasectmbuTe AJICHUL, (10 17.09.2014r.), Ub Menuka EAJ] (ot 17.09.2014r.)

prnaTa nMa CJICJHUTE CACIIKU U HEYPECACHHN pa3ueTU C IOCOYCHUTE CBbP3aHU JIMLA:

37.1.B3emaHus OT CBbP3aHH JINLA

B xunsou nesa 30.06.2016r. 31.12.2015r.
Kamanuss Tpelaunr — riaaBHUMLIA U JIMXBA IO

NPEJOCTaBEHU 3aeMHU 2115 447
b Menmuka EAJl — rnaBHMIIA M JIMXBa IO

NPEIOCTaBEHH 3aeMH U AP.CBbP3aHM JIMIa MO

JIMHUS HA YIIPABICHUETO - 8
Wb Menuka EAJ] — ThproBcko B3eMaHe ) 6
b Menuxka EAJ] — noroBop 3a HaeM ) 39
Etpoman — 98 AJl — rmaBHMIAa W JHMXBa IO

NPEIOCTaBEHHU 3aEMU 583 546
CBBp3aHu JUIIa 10 JIMHUS HA YIPaBICHUETO ) i
O01I0 B3eMaHus OT CBbP3aHM JIALA 2 698 1046
6 m.y. mexkyuu 2 698 1046
37.2.3agb/uKeHNs KbM CBbP3aHH JIMIA 30.06.2016r. 31.12.2015r.
B xunaou nesa

Kamamus TpeiinuHr — riaBHHMIIA U JIUXBH 110 - 1999
MOJIYYEeH 3aeM

[Ipodonuka EOO/] - cbobmmrennu ycnyru - -
Wb Memuka EAJ] — riaaBHuna W JIMXBU 110 3300 3032
MOJTY4EHH 3aeMHU

Wb Menuka EA]J] — nokynka Ha CTOKH U YCIYTH - -
EBpoxonn Umotu A/l - Haem - -
0010 3a1b/IKeHUS] KbM CBbP3aHM JINLA 3 300 5031
6 m.u. HemeKywu - 1999
6 m.y. mexKyuju 3 300 3032
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37.3.CaeJIKH ¢bC CBLP3aHH JHIA

= KaTO noay4dareJ

B xunaou neea

[Tony4eHH CTOKH 1 YCAYTH B T.4. HAEMH
[TonyueHn HeodesneueHu 3aeMu
Haumncnenu nHXBH N0 nosiyueHu 3aemu

O6mo ce1KH ¢bC CBLP3AHH JIHNA

-KATO 10CTABYNHK

B xunsou nesa

[Tpenocrapenu Heobe3neUueHu 3aemu
Hauncnenu n1XBH Mo npeiocTaBeHH 3aeMu
Hauwncaenu npuxoam ot HaemH

[Tpoaanenun cToku 1 yenyru

Llecnonen noropop

00610 ce KN ¢he CBBP3AHHE JIHUA

38. Cuourns ciien garara Ha HGanaHca

30.06.2016r.

143
215

125
483

30.06.2016r.

1661
21

1 682

31.12.2015r.

I5
3541

63
3619

31.12.2015r.

427

34
128
176

1 622
2 387

Ha Cbeeta Ha aupekropute Ha CHnTeTHka AJl He ca M3BECTHH BaXKHU W CbLUIECTBEHH ChOMTHSA cllej JaraTta Ha

OTHETHHA NMEPHOA , KOUTO Aa ObJaT ONOBECTEHH.

H3nbaunTenen yaen Ha CJ1
Cunrernka AJl,

Jlara: 29.08.2016r.

- ChLCTaBHTEI:....
{C.IleTkoBa/
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OEKNAPALNA

no uyn. 1000, an.4, 1.3 ot 3MMNUK

Jonynoanucanure,

MBa Xpuctosa lMapsaHcka—CoduaHcka — [peacesaten Ha Cbeeta Ha AupekTopuTe M ManbnHuTened
AVPEeKTop

n

CroaHka [loHuyesa lMeTtkoea — [NaBeH CYeTOBOAMTEN (CBCTABUTEN HA (DMHAHCOBUTE OTYETH)

OEKNAPUPAME, ye OKOMNKOTO HU € U3BECTHO!

1. KOMNnekTbT KOHCONUAUpaHu (PUHAHCOBM OTYETHU 3a BTOPO Tpumecedne Ha 2016 r., cbCTaBeHu
CbrMacHo MPUNOXNMUTE CYETOBOAHM CTaHAapTW, OTpassiBaT BSAPHO W YEecTHO WHOpMauusTa 3a
aKTMBWTE 1 nacmeuTe, PUHAHCOBOTO ChCTOSHWE 1 nevanbata Ha CUHTETUKA AL;

2. MexanHHUAT KoHconuaupaH aoknap 3a AevHoctta Ha CUHTETUKA ALl 3a BTOpO Tpumeceune Ha
2016 r. ceAbpxa AOCTOBEPEH Npernea Ha uHdopmauuaTa no 4n. 1000, an.4, T. 2 ot 3MMLK.

HeknapaTtopu:

CrosaHka MNMeTkosa

29.08.2016 r., Codousa



